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B cospementvix yeao8uax QyHKYUOHUPOBAHUS MUPOGOTI SKOHOMUHECKON CUCHEMbl KIACMEPHbI NOO-
X00 6 obecneyeHulu KOMMWIEKCHO20 PA36UMUS UHBECUYUOHHO-UHHOBAYUOHHOT OesmelbHOCI PecUOHO8
Habupaem 6ce BONLULYIO NONYIAPHOCHb. OOBACHACMCS SMO HATUYUCM NOTONCUMETLHO20 ONbIMA NPUMEHE-
HUS OAHHO20 NOOX00d 8 PA3GUMBIX CIIPAHAX MUPH, KOMOPble OOKA3ANU Pe3YIbMAMUGHO Cb UCNONb306AHU
cemeguix CMpPYKMyp 8 YaCmu YKPenieHus KOHKYPeHMHbIX NPeUMyecms He moabko OMOeTbHbIX PeCUOHANb-
HbIX S9KOHOMUYECKUX CUCMeM, HO U 6ce20 2ocyoapcmed 6 yenom. Tax, npumenenue KiacmepHo20 nooxood
obecneuum cubrocms 1 GOIBLULYIO 3PPeKMUBHOCIb NPOMEKAHUS UHHOBAYUOHHBIX NPOYECCO8 1 OCYULeCE-
JIeHUS. UHHOBAYUOHHOT 0eaMeNbHOCHI 8 PeCUOHe, YO Npueedem K NOGLIULEHUIO €20 UHBECMUYUOHHON Npu-
enexamenvrocmu. Ilpu 5mom mMooenb UHUYUUPOBAHUS UHBECMUYUOHHBIX NPOCKINOE MONHCEM CLYHCUMb OCHO-
6011 01 peanu3ayuu CIMUMYI08 OCYUleCmeNeHUs UHBeCMUYUOHHO-UHHOBAYUOHHOT OesIMeNIbHOCMIL 6 DeCUOHE
01 OOCMUNCEHUS YeJeBbIX OPUEHMUPOS CIIPAMESUHECKO20 PA3GUMUS PeSUOHANbHOU IKOHOMUYECKOU ClU-
cmembl, obosnavennoil 6 Cmpamezuu unHosayuonHo2o paseumus Poccutickoii Dedepayuu Ha nepuod 00

2020 2o00a.

Karouesvie crosa: Manflb, uruyuupoeanue, npoekm, pecuoH, UHEECMUYUOHHO-UHHOBAYUOHHAA oes-

MeNbHOCHb.

Beeaenne. B ycrnoBmaxX akTHBHO NpOTEKaro-
X MPOLECCOB INIOOATU3ANNH U HHTCTPALUH BCE
SKOHOMHYECKHE CHCTEMBI BHE 3aBHUCHMOCTH OT
pasMepa U CTCTICHH Pa3BUTHS JOJDKHBI YCTKO MPCA-
CTaBJIATH CBOE MECTO B CHCTEME MHPOBOTO XO3SH-
CTBOBAHHS, MAaKCUMAJIbHO OOBCKTUBHO OLICHHBATH
CBOU CHJIBI ¥ KOHKYPCHTHBIC MPCUMYIICCTBA, CTPC-
MHUTbCS K JOCTIDKCHHIO OOO3HAYCHHBIX B MPOLIECCE
LEJIENONAaraivd  WHANKATOPOB  CTPATETHUIESCKOTO
pPa3BUTHSA B KpPaTKO- , CPEAHE- M JOJITOCPOYHOM
MEPCICKTUBE, 4 TAKKE MAKCUMATbHO 3(P(EKTHBHO
PCATH30BEIBATE MCPBI 10 CTHMYJIHPOBAHHUIO WHBC-
CTULIMOHHO-UHHOBAIIMOHHONW ~ ACATCABHOCTH KAk
HHCTPYMCHTA JOCTHKCHHA COLMATBHO-
SKOHOMHHYECKOTO O1aronony .

IIpm sTOoM ceroana conMaTbHOE M SKOHOMHUMEC-
CKOE Pa3BUTHE PETHOHOB IMPEAOTIPEAEICHO CHION H
3(HEeKTHBHOCTPIO HAYYHO-HCC/ICAOBATCIBCKOTO H
MHBCCTHULHOHHO-WHHOBAIIMOHHOTO  TOTCHIHAIIOB,
KOTOpPBIE  3aBHUCAT OT PE3YIbTATOB  HAyYHO-
HCCIIEJOBATEIBCKOM AEATEIBHOCTH, KaIeCTBA MHBE-
CTHULIHOHHHBIX, MaTCPUATbHBIX, TCXHUKO-
TCXHOJIOTHUCCKUX, KAAPOBBIX, HHDOPMAIIHOHHBIX H
WHBIX pecypcoB. Takum oOpa3oMm, Hay4HO-
TEXHUUYECKOE M WHHOBAIIMOHHOE Pa3BUTHE PETHOHA
3aBUCUT OT F€HEpPALIMM HOBEUIINX 3HAHUN U TEXHO-
JOTHH, a Takke OT BO3MOKHOCTH MaKCHMAJIBHO pe-
3yJIBTaTUBHO WX UCIIOIb30BATh.

VYucHbic BRIOCAAIOT 4 BaOXHCHIINX 3Tama mpH
peaTn3aty UHBCCTULMOHHBIX TIPOCKTOB [2]:

e cOop, 00paboTka u aHaIH3 HHPOPMALIIH,

® VHUIMHUPOBAHUC HWHBECTULMOHHOTO IMPOCK-
Ta;

e peamu3anysg HHBCCTULIMOHHOTO MPOCKTA;

® 3aBCPIICHHC WHBCCTULIMOHHOTO MPOCKTA.

B Poccun aktrBHO M3y4aroTcs mpoOaeMbl HH-
HOBaITHOHHOTO W WHBECTULIMOHHOTO Pa3BUTHA pe-
THOHOB, & TAKKE pa3pabaThIBAOTCSl METOAONIOTHYC-
CKHE TOIXOABl U METOAMYCCKHE HHCTPYMEHTHI IS
VKPETUICHHS HX HWHBECTULMOHHOTO-
WHHOBALIMOHHOrO moTeHuWana. OTMETHM, 4TO ce-
TOAHS HAOMIOJACTCA MO3UTHBHAS TCHACHIUS WHHO-
BAaI[IOHHOTO Pa3BUTHS PETHOHOB, HECMOTPS Ha He-
JOCTaTOYHO  BBICOKHME  MOKA3aTCIH  HAY4YHO-
HCCIICIOBATENBCKAX U  ONBITHO-KOHCTPYKTOPCKHX
padoT W HEBBICOKYIO PE3YIbTATHBHOCTh HAYYHO-
HCCIIEIOBATENBCKUX paboT, a 3a4acTyi0 U MOTHYIO
HEBO3MOKHOCTh IPUMCHEHHS HOTYICHHBIX PE3yb-
TaToB. CTOUT OTMETHUTD CYIIECTBCHHYIO POIb TOCY-
JapcTBa B MOAICPIKKE MEPCICKTUBHBIX WHBECTHIIH-
OHHBIX MPOCKTOB, CBA3aHHBIX C BHCAPCHHE HHHOBA-
muii [1]. TTonoXuTeApHBIN PE3yNBTAT OT PCaTH3a-
OUH NOAOOHBIX MPOCKTOB CBA3aH C MOBHIIICHHUEM
KOHKYPEHTOCIIOCOOHOCTH HAYKOSMKOU MPOXYKIIHH,
B TOM YHCJIC B OTPACId MPOMBIIIJICHHOCTH CTPOU-
TENBHBIX MATCPHANOB, C NPEAOCTABICHUEM XOMOJ-
HHUTEIBHBIX PAOOYHX MECT, HATHMYHEM OI0KETHOTO
spdekra u ap. [loCTOAHHO MCHSIOIIUECS YCAOBHS
Pa3’BUTHS PETHOHANBHBIX 3KOHOMHUYCCKHX CHCTEM,
aKkTUBHAs WHpOpMaTH3aLWs, HHPOPMALUOHHAS OT-
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KPBITOCTh M CTPEMUTEIbHBIH 00MeH HH(popManneit
TpeOYIOT HE TONBKO COBCPLICHCTBOBAHUS TCOPCTH-
KO-METOJONOTHICCKUX TIOAXOJAO0B K VIPABICHHIO
WHHOBALIMOHHOW JIEATCIPHOCTBIO PETHMOHA, HO H
MPUMEHCHUE MOJCIIH MHULMHUPOBAHMS HHBCCTHLH-
OHHBIX TPOCKTOB KaK HHCTPYMEHTA aKTHBH3ALH
€ro HHBCCTHULHUOHHO-MHHOBALIMOHHOU JACATCIBHO-
CTH.

Mertogonorusi. OTMETHM  CYINCCTBCHHBIN
BKIaa B (OPMHPOBAHHE METOIOIOTHUYCCKHUX IOJ-
XO0JOB K VIPaBJICHUIO MPOLECCAMH WHHOBALIMOHHO-
ro pa3BUTHS peruoHa cineayiomux yueHsx: JI. M.
AGankuna, A. I I'panbepra, C.}O. I'mazpesa,
10 .A Hopomenko, U.B. Comuny, A. Il. EropmmuHa,
A. C. JIeoBa, ®.C. Tymycosa, B.JI. AnapusHoBa,
B.1O. Karaconosa, A 4. BricTpsikoBa 1 IpyruX.

UccnenosanueM acmekToB CTHUMYITHPOBAHUSA
WHBECTULHOHHOTO PAa3BUTHS SKOHOMHKH PEruo-
HAJIbHOM 3KOHOMMYECKOH CUCTEMBI U VKPEINIEHUEM
€ro HHBECTHLHOHHOTO TMOTCHLUHANA 3aHHMAUCH
takue yucHsie, kak M. Illymmerep, I1. Jdpykep, 511,
Bumnaskos, B H. I'vaun, H.JI. Konapartses, JLT.
Marseesa, O.I1. Momuanosa, A.B. Cypun, HN.JL
Tvkkens, JILA. Aromeesa, A A. Pyaerucs, EH. Yn-
sxoBa, AWM. Hukonaes, E.A. Monacteipckuii, C.A.
Tpyxuna, J1.®. [1laGaiikoB u gpyrue.

OcHoBHas 4yactb. CeroaHs yueHbIMH yOeIu-
TEABHO JOKa3aHO, YTO PAa3BHTHE PETHOHATBHOU
SKOHOMHYECKOH CHCTEMBI CONMPSKEHO C Pa3BUTHEM
WHHOBALIMH, TCHEPHUPYEMBIX 0OBEKTAMH WHHOBALIH-
OHHOM [JEATCIBHOCTH, PACIONIOKCHHBIX HA TEppH-
TOpUH 3TOTO perroHa. [1pu 3ToM cozaaHHEIC U BIO-
CIECACTBUH KOMMEPLHATH3HPOBAHHBIC HHHOBALIH
SBISIFOTCS BAJKHBIM HHCTPYMCHTOM OOCCIICUCHUS
KOHKYPECHTOCIIOCOOHOCTH PETHOHA.

AHaNMM3UPYsS CYLIIHOCTh JAHHOM BSKOHOMMYC-
CKOH KaTeropHu, MPeACTABISCTCS BRKHBIM OMIpeac-
JUTh PETHOHATBHYIO KOHKYPEHTOCIOCOOHOCTh KAk
KOMITIEKC 3(hdEeKTHBHBIX COLMATIBHO-
SKOHOMHMHYECKHX, TCXHHUKO-TCXHOJOTHUCCKUX, HH-
BECTHLIMOHHO-MHHOBALMOHHBIX, KYIbTYPHBIX, Ipa-
BOBBIX M HHBIX HHCTPYMCHTOB H MCXaHHU3MOB PEru-
OHAJBHOTO Pa3BUTHS, KOTOPBIC CIOCOOHBI YCTOU-
YHBO B3aUMOJACHCTBOBATh C APYIHMH PETHOHATb-
HBIMH SKOHOMHYCCKHMHU CUCTEMAaMH C LICITbIO T'CHE-
pauMy ¥ peatu3aliiid HOBEHIIHMX CIOCOOOB Pa3BH-
Tust. OOO3HAYCHHBIH KOMILICKC WHCTPYMCHTOB H
MEXaHU3MOB MPHMCHICTCS I BHEIPCHUS HHHO-
BallMi BO BCEX BUJAX PETHOHAIBHOM AEATEIBHOCTH,
YTO MO3BOJIUT PEATH30BaTh MOTCHIMAT PETHOHA U
MPHUBEACT K JOCTIKCHHIO LIEICBEIX OPHCHTHPOB €TO
CTPATETHUCCKOTO PA3BUTHIL.

[Ipu cozmanun OnaroNpHATHBIX YCIOBHU IS
peanuzayyi MOACTH WHULMHMPOBAHHS WHBCCTHIIH-
OHHBIX TPOCKTOB HEOOXOAMMO BHIMIOJHCHHUE ClIC-
ayromux mep [3,7]:

- NOPOBCICHUE AHAIN3A PHIHKA,

- ofecreucHUe HAMHYMSI KAYCCTBCHHOH ChI-
PBEBOH a3kl U €€ JOCTYITHOCTH,

- OLCHKA KOHKYPCHTHOHU CPEIBl PETHOHA;

- OLCHKA TCKYLCH CUTYalMH U MECPCICKTHB
peanuzanuy MPOAYKLIMH B pPaMKax TEPPUTOPHU
0003HAYCHHOW PCTHOHATIBHON CAMHULBI M 3a €
MpeacTIaMH;

- BHIOOp (OopMBI peanu3zalii WHBECTHIIHOH-
HOTO TpockTa [4];

- OLCHKAa BO3MOXHOCTEH IOMYyYEHUS TOCYy-
JAPCTBCHHBIX TapaHTHH HWHBECTULIMOHHOTO IPOCK-
Ta;

- OLCHKAa BO3MOKHOCTCH MPUBICUYCHHS U
BO3BPATA 3aCMHBIX CPEACTB.

VYueHBle OpeAIaraloT HCHONb30BaTh CICAYIO-
VIO MOJEIb WHHULHMHAPOBAHMSA HWHBECTHLIHOHHBIX
MPOCKTOB, KOTOPasi MOXKET OBITh TpaHCHOPMHUPOBA-
Ha B 3aBHCHMOCTH OT OCOOCHHOCTCH Pa3BHTHS H
noTpeOHOCTEH peruoHa |3, 7]:

1. Hanmuue ceipreBOl Gasbl: peryaupoOBaHHE
B3aMMOACHCTBUSI UHUIIMATOPOB M UCIOIHUTEICH (B
clydae, KOrga 3TO OJHO JHLO) WHBCCTULMOHHOTO
MPOCKTA C MOCTABIIUKAMH CBHIPbEBOH 0a3bl MPOH3-
BOJUTCS C WCIONb30BAHUEM MPUHIINIA BEPTHKATb-
HOU WHTCTPALM WM IYTEM 3aKTIOYCHHS CACIOK
HAa MMOCTaBKY HEOOX0JUMOro 00beMa CHIPhAL.

2.  KonkypeHTHaAd cpeaa: MOTHOC OTCYTCTBHE
WM HATUYHE JOCTATOYHOro Ans 3ddexkruBHOl pe-
aNnM3alyui HHBECTULHOHHOTO MPOCKTA.

3. CObIT: rapaHTHPOBaHHBIH 00BEM MOTPEO-
JeHus npoAayKuue. OTHOIICHHS ¢ MOTCHLHATBHBI-
MH NOTPEOUTESIMHI MPOAYKLHN B paMKaxX WHBECTH-
LHOHHOTO MPOCKTA MOTYT PErVIMPOBATHCA MOCPE-
CTBOM MPEABAPHUTCIBHOTO 3aKIFOUCHHS JOTOBOPOB
HA MTOCTaBKY.

TexHoNorn4ecKunin
HHBECTOP
(A.B.B)

MoprdenbHbli
WHBECTOP

ObpasoearenbHoe
yupexaeHue

WHCTUTYT pa3suTuA
(+ynakoBo4Han KoMnaHus)

v

HHBecTHLHOHHBIH
NPOEKT

)

PernonanbHbiii
Oromxker

Puc. 1. Mojiens MHUITUUPOBAHUS HHBECTUITMOHHBIX
IpoeKTOB [3, 7]

OTTankuBagCh OT AHAIN3A HCOOXOAUMBIX BIC-
MCHTOB MOJICIN WHUIIMAPOBAHUS HHBCCTHIIHOHHBIX
MPOCKTOB, aBTOP MPEIIAracT €¢ B CACAVIOINEM BHIC

(puc. 1) [3,7]:
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-  KiaueHTOOpHEHTHPOBAHHOCT, B MOJACIH
WHCTUTYT PAa3BUTUS TPSACTABICH BMECTE C «YIAKO-
BOYHOH KOMMAHKCHY», KOTOpas COOHpacT U paspa-
0aThIBACT CTPYKTYPHPOBAHHBIC HWHBECTUIIHOHHBIC
MPEIJIOKCHHS, HA OCHOBE aHAIHM3a PHIHKA paspada-
THIBACTCS OU3HEC-TIIAH C TMOAPOOHBIM 000CHOBAHU-
€M TCXHHKO-3KOHOMHUCCKUX TMOKa3areici peaau-
3aLHUU UHBCCTUIIMOHHOTO MPOCKTA.

-  MexBe1OMCTBEHHOE B3aUMOICHCTBHE:
BAKHO Pa3AcauTh (HYHKIHOHAJIBHBIC OOSI3aHHOCTH,
30HBI OTBCTCTBCHHOCTH, MPOLECAYPY OOMCHA HH-
dopManmeii U YCTAHOBJICHHUE OOPATHOW CBsI3H, a
TaKKE pas3paboTaTh HOPMATHBHO-TIPABOBBIC MEPHI,
PETIaMCHTHPYIOINUE B3aUMOJCHCTBHEC MCKAy HH-
CTUTYTaMH Pa3BUTHS PETHOHA.

- MWrHopupoBanue mnoOpTPEIbHBIX HHBECTO-
POB. YCIIEX PEATH3ALMH HHUIIMUPOBAHUS HWHBCCTH-
LMOHHOTO TMPOCKTA 3aKIYACTCS B aOCOMIOTHOM
VAOBJCTBOPCHUN HHTEPECOB MOPT(EIpHOTrO HHBEC-
cropa.

- Kagposoe oOecneucHHEC HMHBECTHIIMOHHBIX
MMPOSKTOB MOKHO 00CCTICUUTD:

® MPUBJICUYCHHUEM MPOQUIBPHOrO By3a K y4a-
CTHIO B HHBCCTHIIMOHHOM TPOCKTC [8];

® peaTH3AlMCH COBMECTHBIX 00pa3oBaTe/Ib-
HBIX OpOTpaMM Ha 0a3e COTPYAHHYCCTBA OTCUC-
CTBCHHBIX U 3apyOCKHBIX BY30B [6];

® HAYYHO-TCOPETUYICCKOS OOYUCHUEM U IPAK-
TUYECKON MOATOTOBKOM MEJArorMueckoro W Hayd-
HOTO KOJUICKTHBA, aCIUPAHTOB U BHIMYCKHUKOB Oa-
3¢ 3apyOC:KHOTO By3a C LICIbIO OOMCHA OMBITOM H
MOBBIIICHUS KBaTu(puKarm [ 1].

- HHTerpaliMOHHO-a AN TAIMOHHBIC HHCTHTY-
ThI, MMPU3BAHBI MMOBBICUTH PE3YJIbTATHBHOCTh PCATH-
3aUUA  HUHBSCTUIMOHHOTO IMMPOSKTA MOCPSICTBOM
B3aUMO/ICHCTBUS C OTPACICBBIMU ACCOLHALIUSIMUA H
MApPTHEPCTBAMHU, OWU3HEC-KOHCYJIBTAHTAMH B YaCcTH
OLICHKH ILCNCH, 3a4a4 U CPEACTB UHCTHTYTAMH-
HWHTETPATOPAMHU.

OrMeTuM, 9TO O0CCIICUCHUE HWHBECTHLIMOHHO-
WHHOBALIMOHHOTO Pa3BUTHSL PETHOHA BO3MOKHO
Grmaromaps UHTErpanuu Tpex GpaxkTopos [S]:

v' TEXHOJOTHYECKOTO: 00eCreunBacTCst
TpaHchep TEXHOJIOTHH W3-3a Y4aCTHsS TEXHOJOTH-
YECKUX HHBECTOPOB;

v’ (MHAHCOBOTO:  TOCYAApCTBEHHAd  MOJ-
JCPKKA CTPATCTHUYCCKU BAXKHBIX WHBECTHIIMOHHBIX
MMPOSKTOB U BEHYYPHOS HHBSCTUPOBAHKE,

v HAy4HOTO:  HWHTEHCHU(UKAIMS  HAY9IHO-
HCCIICI0BATCIBCKOM U WHHOBAIMOHHOU JEATCIIBHO-
CTH.

B coBpeMEHHBIX YCIOBMSX PA3BUTHS MHPOBOMH
3KOHOMHUKH, KOTJA MPOLECCHl HHTEIPALUU IMPOTE-
KaT CBEPXOBICTPO, BAKHO HHHOBALMOHHYIO aK-
TUBHOCTh CTHUMY/JIHPOBATh HE TOJBKO HHBCCTHUIIU-
OHHBIMH PECYPCaMH, HO H COLMO-KYJIbTYPHBIMH

MEpaMHM, TOJAEPKABAad TBOPUECKHM IMOTCHITHAI
HAYYIHBIX KaJpOB.

BeiBoabl. Takum o0pa3zom, MOACHb WHHUIMH-
POBaHHUA HHBECTHUIMOHHBIX IPOSKTOB MOXKET CUH-
TaThCSl MHCTPYMEHTOM aKTHBH3AINA HHBECTHINOH-
HO-WHHOBAalTMOHHOHN JAEATEIBHOCTH PErHOHA, IIO-
CKOITBKY BRXKHEWINAS POJb B COANAHCHPOBAHHOM H
KOMIUIEKCHOM Pa3BUTHH PETHOHAIBHOU €JXHHHIIBI
MIPUHAUICKUT WHBECTHOMAM B WHHOBaumu. [eHe-
parys HHHOBAIMH U UX MTOCIEAYIONmas KOMMepIIHa-
aH3anus CocOOCTBYIOT MPUPOCTY HOBEUINMX 3HA-
HUU U TEXHOJOTHH, BBITYCKY HAYKOCMKOU MPOAYK-
LM, VKPEIUICHUIO MHHOBAIIMOHHOTO MTOTCHINANA U
MOBBIIICHUIO HHBECTUIIMOHHONW NPHBJICKATEIBHO-
CTH.

*Cmambps 8bINOIHEHA 8 PAMKAX NOO0ePHCAH-
Hoeo PODH nayunozo npoexma Nel6-12-31004.
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Doroshenko Y.A., Malykhina 1.O., Brezhnev A.N.

MODEL OF INITIATION OF INVESTMENT PROJECTS AS THE TOOL OF ACTIVIZATION

OF INVESTMENT AND INNOVATIVE ACTIVITY OF THE REGION

In modern conditions of functioning of world economic system the cluster approach to ensure the integrated
development of investment and innovative activity of regions is gaining popularity. This is due to the pres-
ence of positive experience of application of this approach in the developed world, which have proved the
efficiency of the network structures in terms of strengthening of competitive advantages not only the individ-
ual regional economic systems, but also the state as a whole. Thus, the use of the cluster approach will pro-
vide flexibility and greater efficiency of the innovation process and innovation activities in the region, which
will increase its attractiveness. The model of initiation of investment projects can serve as a basis for the
implementation of incentives for the implementation of investment and innovation activities in the region to
achieve the targets of the strategic development of regional economic system, Strategy of innovative devel-
opment of the Russian Federation for the period up to 2020.

Key words: model, initiation, project, region, investment and innovative activity.
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