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Doroshenko Y.A., Malykhina I.O., Brezhnev A.N. 
MODEL OF INITIATION OF INVESTMENT PROJECTS AS THE TOOL OF ACTIVIZATION  
OF INVESTMENT AND INNOVATIVE ACTIVITY OF THE REGION 
In modern conditions of functioning of world economic system the cluster approach to ensure the integrated 
development of investment and innovative activity of regions is gaining popularity. This is due to the pres-
ence of positive experience of application of this approach in the developed world, which have proved the 
efficiency of the network structures in terms of strengthening of competitive advantages not only the individ-
ual regional economic systems, but also the state as a whole. Thus, the use of the cluster approach will pro-
vide flexibility and greater efficiency of the innovation process and innovation activities in the region, which 
will increase its attractiveness. The model of initiation of investment projects can serve as a basis for the 
implementation of incentives for the implementation of investment and innovation activities in the region to 
achieve the targets of the strategic development of regional economic system, Strategy of innovative devel-
opment of the Russian Federation for the period up to 2020. 
Key words: model, initiation, project, region, investment and innovative activity. 
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