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B cmamue onpedeneno, umo 6aHkpomcmeo - cocmosHue MaKCUMATbHOU Yepo3bl 0151 IKOHOMUYECKOU
besonacrocmu opaanusayuu. B ceasu ¢ smum npoeHo3uposanue banKkpomemed 16151emces 6ecoMd akmyaib-
HbIM € MOYKU 3PEHUs OYEHKU YPOBHA IKOHOMUHECKON 0e30nacHOCmu O 6cex ompacieil SJKOHOMUKy. B
cmamue paccMompeHsl KOIUYECMEEHHbIE U KAYeCMEeHHble MemOoObl NPOCHOZUPOBAHU GAHKPOMCMEA, UX
cneyugpuueckue yvepmol u Heoocmamri. OcobeHHo OaHHAA mema npeocmasiiaem uHmepec 011 NPeonpus-
MUil CMPOUMeNbHOU UHOYCIMPUL, NOCKOIbKY UMEHHO 8 Heli 8 NOCIeOHee 8PeMs SHAYUMENbHO YEeIUUUIOChH

KONIU4eCmB0 Npeonpuamuii — 6aHKpOmos.

Knrwwueswvie cnosa: sxonomuueckas 66301’ZGCHOCWIb, HECOCMOAMENbHOCHb, 6am<p0mcmeo, ouazHo-

CIMUKA, NPOSHO3UPOBAHUE.

B coBpeMeEHHBIX YCIOBHAX XO3SMCTBOBAHUS
Haubomnee akTyalbHOM SBIACTCSA npoliemMa odecre-
YCHHS JKOHOMHYCCKOW OC30MacHOCTH OTIACIBHO
B3ATOTO XO3MKcTBYIOMEro cyobekra. ObecneucHue
SKOHOMHYECKOH OC30MaCHOCTH MPEAIPHUATHS SIBIIS-
€TCSl KOMILICKCHBIM IPOLIECCOM U TPEOYET Ha OJHOM
W3 €T0 3TAIOB OCYIICCTBICHHS OLCHKH YPOBHSA O€3-
omnacHocTH. [Iponecc omeHKHM MO3BONAET TIpEICTa-
BHTh PCATBbHVIO KaPTHHY (UHAHCOBOTO COCTOSHHS
MPCANPHUATHS U HA €TO OCHOBE MPHHATH HEOOXOIU-
MBIC Mephl s obecnedeHus 3(dextuBHON nes-
TEIBHOCTH.

B sxoHOMHUECKOM THTEpPATYPE UMEETCS JOCTA-
TOYHO pa3pabOTaHHBIX OTCUSCTBCHHBIX U 3apyOerk-
HBIX METOJMK [T OLICHKH VPOBHS 3KOHOMHYECKOH
0C30MaCHOCTH HPEANPHATHH PAa3NIUYHBIX OTPACICH
HapoaHoro xo3giictea. OTAeIbHBIC aBTOPHI NPEATIa-
raf0T OCYIIECTBIATH OLCHKY YPOBHSA JKOHOMHYE-
CKO¥1 O€30MAaCHOCTH MPEANPHITHH C YIETOM BPEMEH-
HBIX IIAPaMETPOB, YTO MO3BOJIUT OCYIIECTBIATh pac-
YETHI KaK B TEKYIIEH, TAKTUUIECKOH, TaK U CTpaTeTu-
YECKOM TEPCHEKTHBE COCTABIIAIOMNX 3KOHOMMHME-
CKO¥ 6E30MaCHOCTH HPEATPUATHH.

OxHako 10 cuX mop HE pazpaboTaH METOAOJNO-
THYECKHA TOAXO0J K (POpMHUpOBAaHUIO €IUHOH CH-
CTEMBI TIOKA3aTeJICH YPOBHA SKOHOMHYECKOU Oe3-
OTIACHOCTH TIPEIPHATHA.

AHaNM3 TPYAOB, MOCBSIICHHBIX TEME OLCHKU
SKOHOMHYECKOH OC30MaCHOCTH OPTaHU3AIUM, CBU-
JCTECNBCTBYET O TOM, YTO OONBLIMHCTBO aBTOPOB
paccMaTpUBAIOT IKOHOMHYECKYIO GE30MACHOCTD KaK
HaxX0XXACHHE HEKOTOPOTO KOMIIPOMHUCCA MEXKIY TIO-
BBIIICHUEM JOXOJHOCTH W CHIJKCHHEM YIpPO3, Kak
KOMIIPOMHCCA B ar¢HTCKUX OTHOLICHISIX, KaK OITH-
MaJIbHOE COOTHOIICHHE MEKAY BOKHEHITUMH ITOKa-
3aTeISIMHU NPOU3BOICTBEHHOM, 1€IOBOU U PHIHOYHOM
AKTUBHOCTH.

B coBpeMEeHHBIX PBIHOYHBIX VCIOBUAX IPOLIECC
VCIICITHOTO (DVHKIMOHUPOBAHUS W YCTOWYHBOTO
pasBUTHS CYOBEKTA XO3IHCTBOBAHUS BO MHOIOM 3a-
BUCHUT OT ONPCACIACHUA U COBCPLICHCTBOBAHUA MCP
10 00CCIICUCHHUIO TO/IKHOTO YPOBHSI €T0 SKOHOMHYC-
ckoit OezomacHoctd. Cnexyer OTMETUTh, 4TO
VPOBCHb 3KOHOMHUYCCKON GE30MaCHOCTH MPEATIPHs-
THs 3aBUCUT OT BBINNOJIHCHUS 3a4a4 ITO BBISIBJIICHUIO U
OLICHKE IMOJHOTO KOMIUICKCA BO3MOKHBIX YIPO3 IO
YCTOMUMBOMY pasButuio opranmsamuu. M ot Toro
HACKOJBKO TOYHO OYIAYT YUTCHBI OTH VIPO3BI, Ipa-
BUJIBHO BHIOPaHbI KPUTCPHHU HX HIPOSBICHHUS, TO SCTh
ompeesicHa CUCTEMA TOKa3aTeNneH I UX AabHEH-
mero MOHHUTOPHUHIA, BO MHOTOM 6y,Z[CT 3aBUCCTh U
CTENEHDb PEATbHOM OLCHKH YPOBHS SKOHOMHUYECKOM
0C30NacCHOCTH TPEANPHUATHS, 4, CICAOBATCIBHO, U
KOMILUICKC MPUHUMACMBIX HeO6XO,Z[I/IMbIX MCp 1O
NPESAYIPEKICHUIO, CBOCBPEMCHHOMY BBISIBJICHHIO,
HCﬁTpaHHSaHHH NI MUHHUMHU3AaIIHUH BIAWAHUA JCCTA-
Ounmu3upyomux (aKTOPOB HA ACATCIBHOCTD MPE.-
MIPHUSTHSA B LIETIOM WJIH Ha OTAEIIBHBIC €€ CTOPOHHL. [7]

Jlanee 0CTaHOBHUMCS HA KPUTCPHSIX OLICHKH 9KO-
HOMHUYCCKOU Oe3omacHocTh. Tak, KpUTepuil 3KOHO-
MHYCCKOH 0C30MaCHOCTH MPEANPHSITHS — 3TO NPH-
3HAK, 0 KOTOPOMY ONPEACTISICTCSI COCTOSIHUC H CIIO-
COOHOCTh XO3MHCTBYIOIIEIO CYOBEKTa MPOTHBOCTO-
SITh YTPO3aM HWJIU MPOSIBICHHUIM BO3MOXKHOM OIIacHO-
cru. [Tokazarens npeacraBisieT cO00i KOMUICCTBCH-
HOC BBIPOKCHHC NAHHOTO KpHUTepus. BakHO 3ame-
THTb, YTO IPHU OLCHKE YPOBHI 3KOHOMHYCCKOH Oe3-
OMACHOCTH, OONBIIOE 3HAYCHHE MMEET HE CTOJBKO
caM IOKA3aTe/ib TOrO WIIH MHOTO KPUTCPHS, & €ro
NPEACIBHO-A0IYCTUMOC 3HAYUCHHUE, TO €CTh — HHAU-
KaTop, OTPaKAOIINN 30HY OE30IaCHOCTH, HITH POCTa
OMACHOCTH.

B nanbGonee obmem Buae 06 SKOHOMHUICCKOM
0C30MaCHOCTH MPCANPHUSITHS. CBHACTEIBCTBYET CO-
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XPaHCHHE €T0 KaK LIEIOCTHOTO CTPYKTYPHOIO o0Opa-
30BaHUSA W IOPHAMYECKOTO IHIA, W YCTOHYMBBIX
00 PacTyIIMX 3HAYCHWH OCHOBHBIX (PHHAHCOBO-
SKOHOMHYCCKUX ITOKA3aTCICH XO3IHCTBCHHOH ICH-
TEIBHOCTH.

OnHaxko B mpornecce X031HCTBOBAHUS CYOBEKTHI
MIPEAIIPUHAMATEIBCKOMN ACATEIBHOCTH MOTYT HCIIBI-
TBIBATh BO3ACHCTBHS Pa3IWYHBIX (HIHUCCKUX U
OPUAMYECKUX JIHUI, KOTOPBIE HECYT HETATUBHBIC I10-
CIIEICTBUA, TIPEIKIE BCETO, A SIKOHOMHUYECKOTO CO-
cTosHMA opraHm3anmu. B sTtoM cimydae BO3HHMKacT
MOHATHE YIPO3bl OC30MACHOCTH HPEAIPUHAMATETb-
CTBA, B TOM YHCIC BEPOATHOCTH OAHKPOTCTBA HPEI-
npustas. [lpu 3ToM 6aHKPOTCTBO CIACAYET CUHTATH
COCTOSTHUEM MAaKCHUMAaJIBHOW VTPO3BI I 3KOHOMH-
YeCKOH Oe30MaCHOCTH OPTaHH3aLUH.

Kak nmpasmuino, 6aHKpOTCTBO NPEACTABISCT CO-
0Ol NHIIp 3aBEPLIAINYI0 CTATHI0 HEYAAYHOTO
(YHKUHMOHUPOBAHMS  MPCINPHUATHL, KOTOpOH
OOBIYHO MPEIIICCTBYIOT CTAIUH HOPMAalIbHOH pHT-
MUYHOU paboThl v (PUHAHCOBBIX 3ATPYJHCHUH.

HecoctostempHoCTh (0aHKPOTCTBO) MPEATIPHS-
THS PEIKO OBIBACT HEOXKHIAHHBIM ISl OTIBITHBIX (H-
HAHCHCTOB U MEHEIKECPOB, KOTOPBIE OOSM3aHbI Pery-
JEIPHO OLEHHUBATh CKJIAABIBAIOIINCCS TEHACHINN B
Pa3BUTHH COOCTBCHHBIX KOMITAaHHH 1 HANOOIIEE BAK-
HBIX KOHTPareHTOB.

Ilpm 3TOM pPYKOBOACTBY NPEANPUATHS H €TI0
COOCTBCHHUKAM OYCHb B)KHO BOBPEMS BBISBIIATH
MPU3HAKK KPHU3WCHOTO Pa3BUTH, C IIEIBI0 HMETh
BO3MOJKHOCTB Cpa3y JK€ 3aIlyCTHUTh B NEHCTBHE IPO-
rpaMMBbl aHTUKPU3UCHOTO VITPABICHUS.

B 3710i1 CBA3M PYKOBOIUTENAM TIPERITPHUATHH,
MEHEIPKEpaM Pa3NHYHBIX VPOBHEH HEOOXOIMMO
OLICHUBaTh (PMHAHCOBOC COCTOSHHE OPTaHU3aALMI-
KOHTPAarcHTOB HAa OCHOBE OOBCKTHBHO MPOBCACH-
Horo ¢unaHcoBoro aHanu3a. [IpexnpuaTus 10mKHEL
OBITh VBEPCHBI B HAC)KHOCTH H 3KOHOMHYECKOH CO-
CTOATEIBHOCTH CBOMX IAPTHEPOB, B IPOTHBHOM
CIy4ae CBOEBPEMEHHO HCIIONB30BAaTh MEXAHHU3M
GaHKpPOTCTBA KaK CPECIACTBO BO3Bpara JAONra HEIUIA-
TEKECTIOCOOHBIMH MAPTHEPAMH.

B pesynprate mccnenoBaHMA OICHKH VPOBHSI
SKOHOMHHYECKON O€30MACHOCTH MHOTHMH aBTOPAMHU
paspaboTaHBl Pa3NMUYHEIC TNPHEMBI U METOIBI IPO-
THOBUPOBAaHUS (MHAHCOBBIX MOKAa3aTeiel, B TOM
YUCE € ITO3HIINH BOBMO)KHOTO BO3ZHHKHOBECHHSA
GaHKPOTCTBA, TO ECTh €I0 AUATHOCTUKH.

OnHako, HECMOTPS HAa HATUIUE MHOTOYHCIICH-
HBIX MOAXOA0B K OLICHKE BEPOSITHOCTH OAHKPOTCTBA
HM3YYEHHE TPUEMOB M METOJOB IPOTHO3MPOBAHHA
BO3MOXHOTO OaHKPOTCTBA AKTYAIBHO IO CHX MOP U
LEeecoo0pa3Ho PacCMAaTPUBATh HX B KAUECTBE CaMO-
CTOATEIBHON MPOOICMBI IIPU OLICHKE YPOBHS SKOHO-
MHYCCKOH OE30TIaCHOCTH OPTaHU3ALHH.

Jita onpeaeneHns XapakTepa HECOCTOSITEIBHO-
CTH TPEANPUATHS W OLEHKH BEPOSITHOCTH VIPO3BI

GaHKPOTCTBA BCC METOUKH, KaK MPaBHIIO, PaccMar-
PHBAOT C VIETOM JBYX MOAXOAOB!

1) KaYCCTBCHHBIN MOAXOA — aHATHU3 KU3HCCTIO-
COOHOCTH MPEINPHUATHS, TO ECTh AHATH3 COCTOSHHS
OTICTBHBIX (PYHKIIMOHATIBHBIX TIOACHCTEM YIIPABIIC-
HUs (MAPKETHUHT, MPOU3BOJACTBO, KaAPHI, (PUHAHCH H
ap.);

2) KONMUYCCTBCHHBIN MOAX0/] — OLCHKA (puUHAH-
COBOTO «3I0POBBSD), TO €CTh JUATHOCTHKA KOHKPET-
HBIX (DMHAHCOBBIX MapaMETPOB U UX COOTHOIICHUH
(pacuet ¢puHAHCOBBIX KOA(DPHUIICHTOB).

B HacTosmee BpeMs Ha MPAKTUKE A JHATHO-
CTUKH BCPOSITHOCTH OAHKPOTCTBA B OCHOBHOM HC-
MOJB3YIOTCH METOABI, OCHOBAHHBIC HA IPUMCHCHHH:

1) anann3a OOIIMPHOM CHUCTEMBI KPUTEPHEB H
MPU3HAKOB;

2) OrpaHUYICHHOTO KPyTa MOKa3aTCIICH;

3) uHTErpaIbHBIX MTOKA3ATEICH.

[TprdaeM mepBbIil U3 MEPEUUCICHHBIX METOAOB
peanu3yeT KaueCTBCHHBIH MOAXO0 K OLICHKE BEPOSIT-
HOCTH OaHKPOTCTBA NPEANPUATHS, OCTAIBHBIC — KO-
JTUYCCTBCHHBIN. [3]

Komuuectsennsle (popMann3oBaHHBIC HIH Ma-
TEMATH3UPOBAHHEIC) METOABI MOAPA3YMEBAIOT IIO-
CTaHOBKY 3a/1a4H AHAJIH3a CPEICTBAMH MaTeMATHKH,
€ MOMOIIBIO MATCMATHYCCKUX CUMBOJIIOB U COOTHO-
LICHUI; PEIICHHE 3a0a91 CPeACTBAMH MATCMATHKH U
MOJIYYCHUEC KOMHUYCCTBCHHBIX PE3YIbTATOB. JTO
HauOOJIee MHOTOYHCICHHAS TPYIIa METOJOB aHAa-
mn3a. Ux otnnvaet 0ObEeKTHBHOCTD, O JHO3HAYHOCTb
U TOYHOCTh MOTYYACMBIX PE3YIbTATOB.

KauecTsennsie (HeopMaTH30BaHHBIC) METOABI
aHaTN3a OCHOBAHEI HA OTIMCAHUHU MPOLECIYP Ha TOTH-
YECKOM YPOBHE, 063 MOMOINU CTPOrHX aHATHTHYC-
CKHUX 3aBUCHMOCTEH, 1 UCTIOIb3YIOTCS MPU PELICHUN
3a7ad4, s KOTOPBIX HEBO3MOXKHO CICJIATh CTPOTYIO
MaTEMaTHICCKYIO MOCTaHOBKY. IlpmMmeHeHue He-
(OpMaTH30BAHHBIX  METOJOB  XapaKTCPH3YCTCH
ONPEACICHHBIM CYOBCKTHBH3MOM, NMPH HX HCIOIb-
30BaHMM OOJIBINOC 3HAYCHHEC HMCIOT WHTYHLHS,
OTBIT U TAJIAHT aHATUTHKA. | [puMeHEeHHEe MHOTHX He-
(hopMaTH30BAHHBIX METOJOB MO3BOSCT MOTYYHTD
TOJNIBKO KAYCCTBCHHYIO (A HE KOJMYCCTBCHHYIO)
OLICHKY PE3yNIbTaTa.

B GonpuIMHCTBE CTyYacs MpPU aHAIKM3E HA TEP-
BOM STal¢ HCIONB3VIOT He(opMann30BaHHEIC Me-
TOJABI, & N0 MEPE BCE OOee IIyOOKOro HM3YUCHUS
00BbEKTAa MOSBISCTCS BO3MOKHOCTE ero (popmannza-
UM (OMHCAHUS ¢ MOMOIIBI) MATEMATHICCKUX CHM-
BOJIOB M COOTHOILICHUH), MOCIE YEro MOJKTIOYAOT
(hopMaTH30BAHHBIC METOIBI.

Kak mokaspiBacT mpakTHUCCKUH OMBIT MpHME-
HeHHs (DOPMATH30BAHHBIX U HE(OPMaATH30BAHHEIX
METOJOB IHATHOCTHUKH BEPOATHOCTH OaHKPOTCTBA
OTCUCCTBCHHBIX ~ MPESANPUATHH,  HCIIOIb30BAHUE
TONBKO (POPMATH30BAHHBIX HITH TONBKO HeopMann-
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30BaHHBIX METOJOB MOXKET PHUBECTH K OAHOCTOPOH-
HUM PE3yIbTaTaM MPH UCTIONb30BAHUN NIOTYICHHOMN
nHdpopmaru. [losToMy B OONBIIMHCTBE CIyYacs
HEOOXOUMO KOMIUIEKCHOE UX HCTIONB30BAHHE, KO-
TOPOE C TIOMOLIBIO COBOKYIHOCTH METOAUK ITO3BO-
aut Ooliee TOYHO PAcmoO3HaBaTh NMPOOIEMBI U HX
HUACHTHPULINPOBATS.

KonkperneiMu npumepamu HeopMaTn3oBaH-
HOT'O TIOAXOJA SBISIOTCS METOJ pacueTa MOKa3aTemns
A-cuera ApreHty, a Takke MHOTOKPHTSPHUAIBHBIH
MOJXOX WM MOAXOX C HCIOIb30BAHUEM CHCTCMBI
(hopMaTH30BaHHBIX B HEPOPMATU3OBAHHBIX KPHTC-
pues, paspadborannbiii Komurerom mo o6o0meHnio
MPaKTHKHU ayaupoBaHus BennkoOpuranum.

B Heckonpko MoOAMGUIMPOBAHHOM BHAC €€
npearaeT poccuiicknii yuensii B.B. Kosanes, oc-
HOBBIB2ICh HA MCCJICAOBAHUAX 3aMaTHBIX ayIUTOP-
ckux QUPM W MPEIOMIIIS JAHHBIE PCKOMECHIAMU K
OTCUCCTBCHHOH CriciiuhUKe BEACHMS OU3HECA.

PeanmpHOCT TIPOrHO3MPOBAHHS  BO3MOMKHOTO
OGaHKPOTCTBA U AOCTOBEPHOCTH PE3yIBTATOB AaHA-
Ju3a PU UCTIONb30BAHUH HE(POPMATH30BAHHBIX ME-
TOJOB OMNPEACTSIOTCS CICAYIOIUMH MOMCHTAMH,
TAKUMH KaK. 3HAYUTCIbHBIA IHANA30H PaccMarpH-
BacMBIX SBICHHUH; VPOBCHb AHAIUTHUYECKOTO 0000-
LICHUS JAHHBIX, CTCIICHb YUCTA NICPCIICKTHB Pa3BU-
TUS SIBIIEHUM U POLIECCOB.

K moctouHcTBAM KaueCTBEHHBIX METONOB AHA-
THOCTHKH BEPOATHOCTH OAHKPOTCTBA CICAYET OTHE-
CTH: BO3BMOKHOCTb PCLICHHUS MPOOICMBI B VCIIOBHAX

OTPaHUYCHHOCTH  HCXOJHOW  WH(POPMALMOHHOH
6a3bl;, YHUBEPCAIBHOCTH OTHOCHUTEIBHO 00IAaCTH X
HNPUMECHCHUSL.

B Toxxe Bpems OrpaHHYCHHOCTH METOJIOB DKC-
MEPTHBIX OLICHOK COCTOUT B TOM, UTO B HUX NPUCYT-
CTBYCT TMOBBIIICHHAS BEPOATHOCTh OMIMOOYHOTO
cyxacHus. OCHOBHBIMH NPUYMHAMH 3TOTO MOTYT
BBICTYIIATh TaKHE (PaKTOPBI, KaK: JUYHBIC MPEIAIIO-
YTCHHUS SKCIEPTA; CKIOHHOCTh HE NPUHHMATh BO
BHUMAaHHE HOBBIC (DAKTBI M HAy4HBIC Pa3pabOTKH,
KOTOPBIC HE BKJIIOYAIOTCS B €r0 HAYYHOE MHPOBO3-
3PCHHE; U3THIIHSA 3aBUCHMOCTE OT MHCHHS KOJUICK-
TuBa. BMmecTe ¢ TeM, B clydac HEKOPPEKTHOCTH TIO-
CTAaHOBKH 33Ja49d TEPEex SKCIEPTAMH CO CTOPOHBEI
aHATUTHKA (YTO MOXKET OBITh BEIPAXKEHO B HETOYHO-
CTH OTPEACTICHIS WK (POPMYTHPOBKH EPEUHS 00b-
CKTOB DKCICPTH3bI) WK NMPH OONBIIOM KOTHYCCTBE
SKCIEPTHBIX OLICHOK B X0A¢ HX 0OpabOTKH MOTYT
OBITh JOMYIICHBI MOTPELIHOCTH, CHIKAIOINHUE Kave-
CTBO 3KCIICPTHOTO PEIICHUS.

[Iporuosuposanue prcka OaHKPOTCTBA OPTraHH-
3aluil, OCHOBAaHHOC HA MPHUMCHCHHH OTPAHHYCHHOTO
Kpyra nokasarelcH, He BCErAa SBILICTCS OObCKTUB-
HBIM 10 CIIEYIOLIIM PUIHHAM:

1) orpaHMYECHHOCTD KPHUTCPHEB AUATHOCTHKH:
K03 QULIUCHTEI, UCTIONB3YEMBIC IS OLICHKH BEPO-

ATHOCTH OaHKPOTCTBA, XaPaKTCPHU3VIOT JHKBHJI-
HOCTb, HCKJIIOUas APYTHEC BRKHEHIONE CTOPOHEI (u-
HAHCOBO-XO3SIUCTBCHHON JEATEIbHOCTH OpPraHu3a-
UM, HE JaBas BO3MOXHOCTH TEM CaMBIM OIHCATh
TCHACHIIMIO PAa3BUTHS ¢ MAKCHUMAIBHOU TOYHOCTBIO
MPOTHO34;

2) paccuuTaHHOC 3HAYCHHEC KOADPHUIMCHTOB
JMKBUIHOCTH HEAOCTATOYHO OOBEKTUBHO OTPAXKACT
VPOBEHBb (PHHAHCOBOTO MOJOKCHUS MPESINPUATHH B
PE3VbTATE YCIOBHOCTH OTHECCHHS aKTHBOB K TOU
WIM WHOHU TPYIIE MO CTCNCHU UX TUKBUAHOCTH, a
MACCHUBOB - MO CTCIICHU CPOYHOCTH HX MOTAIICHUS,
a, KpOME TOr0, MOMEHTHOTO XapakTepa 3HAUYCHHS KO-
3¢ QULHCHTOB.

CreayeT OTMETHTB, YTO KOTHYCCTBEHHBIC Me-
TOJBI JUATHOCTHKH OAHKPOTCTBA B OTIHYHE OT Kave-
CTBCHHBIX TIO3BOJISIIOT BBIABJISATH U KOTHYCCTBCHHO
OLICHUTB HEONMAronpHuATHEIE A5 (PUHAHCOBOH COCTO-
ATEIIEHOCTH TCHICHLINH.

[IprHuMas BO BHUMAHHE 3HAYHTEIBHOC KOMH-
4YecTBO MOKaszaresicH (PUHAHCOBOH YCTOMYMBOCTH,
Pasu4Me B VPOBHE UX KPUTHYCCKHX OLICHOK H BO3-
HHKAIOIUE B CBA3M C 3TUM CIOXKHOCTH B aHATH3C
KPEIUTOCTIOCOOHOCTH TPEANPUATHI U PHCKA €ro
0GaHKPOTCTBA, MHOTHE OTCUCCTBECHHBIC M 3apyOecik-
HBIC DKOHOMHCTBl PCKOMCHAVIOT HPOU3BOIUTb
OLICHKY (PMHAHCOBOHM HECOCTOSTCIBHOCTH, UCIOIb-
3y MHTETPATIbHBIC MMOKA3ATCIH, A pacyeTa KOTO-
PBIX MOXKHO IPHUMCHSIT!

a) CKOPUHTOBBIC MOJCIIH,

0) MYJIbTHIUTHKATHBHBIA
aHamm3.

B ocHOBE METOIOB OLICHKH (DHHAHCOBOU HECO-
CTOSTCIIPHOCTH, OCHOBAaHHBIX HA HCIOIb30BAHUH
HUHTCIPATBHBIX MOKA3aTElICH (ICTCPMHHUPOBAHHBIX
METOAOB AHTHKPHU3UCHOU TUATHOCTHKH) JEHKHUT TOT
¢akT, uro (UHAHCOBO-’KOHOMHYCCKAS JACATCIIb-
HOCTh OPraHHU3aliH NPEACTABIACT COO0N KOMILICKC
B3aUMOCBSI3aHHBIX XO3MHCTBEHHBIX MPOLIECCOB, 3a-
BUCSIOUX OT MHOTOYUCICHHBIX W Pa3HOOOPA3HBIX
takxTopos. IloaToMy B HEenmsaxX peamusanuu 3a4adu
MPOTHO3MPOBAHUS ~ PUCKA  HECOCTOSATECIBHOCTH
(OaHKPOTCTBA) UX ACATSTHPHOCTH MPESAIATACTCS OLIC-
HHBATh C HCIOJb30BAHHECM HHTETPATBEHOTO MMOKAa3a-
TENS, PacueT KOTOPOTO BBIMOIHACTCS C MOMOLIBIO
METOJOB OOPaTHOTO ACTCPMHHHUPOBAHHOTO (pakTop-
HOTO QHAJIH3a, 4 TAKKE MPEANOIaracT YUUTHBATh
BCCOBYIO 3HAYHMOCTh KQKAOTO W3 arperupyeMBIX
YAaCcTHBIX MOKasateneil. B Toxe BpeMs BeIOOp cOBO-
KYIIHOCTH YaCTHBIX OLIEHOYHBIX MOKasaTtencei ocy-
LICCTBISICTCS UCXOAS U3 LICTICH U 33129 KOHKPETHOTO
AHATUTHICCKOTO UCCICAOBAHMHS, 4, KPOME TOTO, OCY-
LICCTBISICTCS HA OCHOBE MPHUMEHCHHUS K UCCICAye-
MBIM TOKa3aTeIIM ABYX OTPaHHUCHHUN: YACTHEIC TIO-
Ka3aTeNy JOJKHBI HIMETh OJUHAKOBYIO HAIPABIICH-
HOCTh M OBITh MAaKCHMAaIbHO HH(OPMATUBHBIMH C

JHUCKPUMUHAHTHBIN

197



Becmuux BI'TY um. B.I'. Illyxosa

2017, Ne8

TOYKH 3PCHHS PEIIacMON aHATHUTHYCCKOM 3aJadH.
[1.2]

B uwenoMm ykazaHHBIE TPEUMYINECTBA TMOBHI-
MIAFOT TOYHOCTh H OOBEKTUBHOCTh OLICHKU CUTYALINH
Ha OCHOBE METOAOB JCTCPMHUHHPOBAHHOTO (akTop-
HOro aHanusza. TeM He MEHee, MPAKTUKA HX UCTIOIb-
30BaHMS CBHUJCTCIBCTBYCT O HANHYHH HEAOCTATKA,
XapaKkTepHOro Ml BCEX MPEACTABUTENCH JaHHOU
rpymmsl. Tak, 310, pexae BCero, To, 4To A onpe-
JCJICHHUS CTCICHH 3HAYMMOCTH YACTHBIX MOKA3aTe-
JeH CHCTEMBI 324acTVIO HCIIOIB3YIOTCS CTATHCTHYC-
CKHC JAHHBIC U 3aKIHOUCHHS SKCOCPTOB, A KOTO-
PBIX MPHCYLT CYOBEKTUBHBIN MOAXOA.

Haubonee pacnpocTpaHeHHOU cpeau CKOPUH-
TOBBIX MOJENCH SIBMSACTCS METOAHKA KPEIUTHOTO
ckopunra /1. {ropaHa, CYITHOCTh KOTOPOU 3aKITFOUA-
eTcd B KiaccU(UKAMN HPESANPUATHI MO CTCICHH
pHCKa, UCXOAS U3 (aKTUICCKOTO YPOBHS MOKa3aTe-
Jel GUHAHCOBOH YCTOWYMBOCTH M PCUTHHIA KaK-
JOTO MOKA3aTEeNsl, BHIPAXKCHHOTO B 0aiax Ha OCHO-
BaHUH IKCIICPTHBIX OLICHOK.

Hapsnxy ¢ merogukoit 1. Hropana cymecTByet
aHANOTHYHA METOJUKA, MHPEANOKCHHAS POCCHU-
cknmvu cnienpanuctamu JI.B. Jlonnosoi 1 H A. Hu-
kn(opoBoH.

[IpoBeaeHHE CKOPUHTOBOTO aHANTH3a KaK pas-
HOBHIHOCTb CPaBHHUTCIBHOIO AHATIN3A TO3BOJIICT:
VUECTh KOMITICKCHBIH MOAX0 K AHATHOCTHPOBAHUIO
MPHU3HAKOB (OPMHUPOBAHMS KPH3UCHOH CUTYALIHH;
OTPESACTIUTh «PECHUTHUHT» HECOCTOATCIPHOCTH (DaHK-
POTCTBA) W CIPOTHO3HPOBATH BEPOATHHIN BPEMEH-
HOW UHTCPBAJ €€ HACTYIUICHHSL.

OnmHako ¢ NPUMEHEHHEM MHOTOKPHTCPUAIb-
HOI'0 TOAXOAa B CKOPPHHTOBOM AaHAIU3C MOSBILA-
10TCs TpodneMsl B (POPMHPOBAHUH TOUHOM 00001mIa-
IOLICH XapaKTCPUCTUKH CIIOKUBIICHCS CUTYALIUH IO
CICAVIOIIMM TMPHYHHAM. HAJIWYHUS BEPOSTHOCTH
MPHUHAIJICKHOCTH OPTaHU3ALMU K Pa3HBIM Klaccam
KPEIUTOCHOCOOHOCTH; HEOOXOIUMOCTH CPABHCHUS
(haKTHUECKH PACCUUTAHHBIX 3HAYCHUN Ko3(duIm-
CHTOB C HOPMATHBHBIMHU KPUTCPUAMH;, HCBO3MOKHO-
CTH OOBCKTUBHOTO ONPEICICHUS 3HAUCHUN OTICIb-
HBIX KOX(DPHUIMCHTOB W3-3a OTPAHHUYCHHOCTH HH-
dbopMmaru 00 UCXOAHBIX MOKA3ATEIIAX.

My IbTUILIMKATHBHBIA AUCKPUMUHAHTHBIA aHA-
JM3 UCTIOIB3YET METOOIOTHIO, PACCMATPUBAIOIIYIO
00BEIUHCHHOE BIHMSHHC HECKOIBKUX MEPEMCHHBIX
(B maHHOM ciy4yac — QUHAHCOBBIX KO3 DHUIMCHTOB).
Llenp AMCKPUMHMHAHTHOTO aHATH3a — MOCTPOCHHE
JVHUY, ACTIMICH BCE KOMIIAHMM HA JABE TPVIIIBL
€CJI TOYKA PACIONOKEHA HAX JUHHEH, pupme, Ko-
TOPOW OHA COOTBETCTBYCT, (DHHAHCOBBIC 3aTpPYIHE-
HUS BIUIOTH A0 OGAaHKPOTCTBA B OMmkadmeMm Oyay-
LIEM HE TPO3ST, U HA000POT. [4]

My IbTUILIMKATHBHBIA AUCKPUMUHAHTHBIA aHA-
73 U TIPOTHO3UPOBAHHS BEPOITHOCTH OaHKPOT-

CTBAa HCIOJB30BATU B CBOMX paboTax Takue 3apy-
Ocokubie aBTOphl, Kak J. AmprMan, HO. bpurxem,
JI. l'anrenckn, Y. Tadpdnepa u I'. Tu-
moy, Jluca, merox credit-men, pa3paGoTaHHBIHA
XK MOKA3aTeNb  IIATECKESCIOCOOHOCTH
K. Konana u M. lonpaepa, dyHKIusS mokazarens
IIATEKECIOCOOHOCTH ~ YIPABICHHUS  OTYCTHOCTH
banxa ®pannym u ap. [5,6]

B oteuecTBeHHOH Ke MPaKTHKE aHATH3a BEPO-
ATHOCTH OaHKPOTCTBA NPEANPHUATHH YaIle BCEro HC-
MOJB3YIOT YETHIPEX(AKTOPHYIO MOJENb MPOrHO3a
pucka GankporcTsa (Mogens R-cuera), pazpaboTan-
Has yueHBIMH MPKYTCKOM roCy1apCcTBEHHOM 3KOHO-
MHUYCCKOW aKaIEMUH, KOTOpas BHCIOHE MOXOXKa Ha
Mozeap D. AbT™MaHa, a TAK:KE MOACITH, paspaboTaH-
HBIC POCCHHCKHMH VYCHBIMH — 3KOHOMHCTAMH
P.C. Caiipynmunem, I'.T". Kagsikoesiv, O.P. 3aiine-
Boii, A.B. KombimkuseiM u ap.

Takum 00pa3oM, VCTAHOBICHO, YTO CVIIE-
CTBYET OIPCICICHHAS HAYYHASI IMPEEMCTBEHHOCTb
MEKIY OTCUYCCTBCHHBIMH U 3apYOCKHBIMH MOIXO-
JaMH K aHaTH3y U OLCHKE MOTCHLMAIBHOrO OaHK-
porctBa. OHAKO TPU UX MPUMEHCHHH HEOOXOIUMO
VIUTBHIBATh CIICLU(UKY YCIOBHH, B KOTOPBIX (YHK-

VYuuTeiBas BEILICH3IOKCHHOES, MOYKHO MPUATH
K BBIBOAY O HCOOXOAMMOCTH Pa3pabOTKH YHHUBEP-
CaJIbHBIX OTCUCCTBCHHBIX AUCKPUMHHAHTHBIX (YHK-
LU, ¢ YIETOM OTPACICBON CICHU(HKH ACATCIBHO-
CTH U MPHUOIIKCHHBIX K CYINCCTBYIOLIMM PCATHSIM.
B Toxe BpeMst HECOOXOAUMO OTMETHUTB, YTO OTIC/Ib-
HBIC PACCMOTPCHHBIC MCTOJB AMATHOCTHKH PHCKA
0GaHKpPOTCTBA coAcpkKaT B cebc pa3yMHOE HAYAIO,
pa3BHUTHE KOTOPOTO JIC)KUT B OCHOBE HAMPABICHHM
HX COBCPLICHCTBOBAHHS. JTO, B CBOIO OUCPE b, IPH-
BCJCT K YIIOPSIIOYCHHUIO NIPOLICCCa IPUMCHCHUS AaH-
HBIX MCTOJUK, HCOOXOAMMOCTH HMX aIANTALUH IS
LICJICH AHTHKPU3UCHOTO YIIPABICHUS.
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Slabinskay I.A., Kravchenko L.N.

THE PREDICTION OF BANKRUPTCY AS A METHOD OF ESTIMATION OF ECONOMIC
SAFETY OF THE ORGANIZATIONS

In the article that the bankruptcy - the state of maximum threat to the economic security of the organization.
In this regard, the prediction of bankruptcy is quite relevant from the point of view of assessing the level of
economic security for all sectors of the economy. The article considers the quantitative and qualitative methods
of forecasting bankruptcy, their specific traits and flaws. Especially, this subject is of interest to companies in
the construction industry, because it in recent years significantly increased the number of bankrupt enterprises
Key words: economic security, insolvency, bankruptcy, diagnostics, forecasting.
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