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B cmamuwe nposeden ananus ycmonuueocmuy PYHKYUOHUPOSAHUS NAMU 6e0YIUX NPEONPUSIUT N0 NPO-
U3600CMBY CHIPOUMENbHBIX MAMEPUATIO8 U CHPOUmeNbHbIX Konempyryuti e. beneopooa (AO «Mencmpom»,
AO «Cmpoiimamepuanery, OAO «3ae00 KBK-1», OAO «bencopooactecmoyemenmy u OAO «benzopoo-
CmpoiiOoemanby): no 08eHAOYaAmMU NOKA3amenam (Ko3pguyuenm PUHAHCOBOT yemotiuueocmu, kKo3pguyu-
eHm 06ecne4eHHOCMU 3aNaco8 CMmAadUIbHbBIMU 000POMHBIMIL CPEOCmEaMlL, KOI(Puyenm mexyujeti 1uxk-
BUOHOCHIU, MEMNBL POCMA BbIPYYKY, NPUOBLIU OM NPOOAXC, YUCHON NPUOLLIYL U COOCMBEHHO20 KANUMAId,
a maxoice NOKA3AMeNYU PeHmadenbHOCMU NPOOAC, COBOKYIHBIX AKMUE08 U COOCMBEHHO20 KAnumana) euvl-
HOTHEHA UX CPAGHUMENbHAS KOMIAEKCHAS OYeHKA, NOCIMPOEH PEUMUHE YCMOUYU80CY (DYHKYUOHUPOSAHUS
npeonpusimuii ¢ 2016 2.; no mem dce NOKA3AMENAM NPOGEOEH AHANU3 OUHAMUKY YCIOTUYUSOCIU (IYHKYUO-
HUPOBAHUSL U PACCHUMAHBL OUHAMUYECKUE KOMIICKCHBIE OYEHKU YCIMOUMUSOCHIU (DYHKYUOHUPOBAHUS KANC-
0020 u3 npeonpuamuti 3a nepuoo 2013-2016 ee. Coendarnvi 8b1600bl O HE2AMUEHOM GIUAHUU CAHKYUOHHOZ0
Kpusuca Ha 60abUUHCMEO 00CIe008AHHBIX NPEONPUAMUTI I O COXPAHEHUYU UM CNOCOBHOCMU K YCMOTivU-
60MY PYHKYUOHUPOBAHUIO 1 HOPMATLHOLO YUHAHCOBO20 COCTOSHUSL.

Knroueswie cirosa: ynpasnenue npeonpusimuimu, aHaIU3 XO3UCMEEHHOU 0esmeNbHOCHY Npeonpus-
muti, NPOMbBIULIEHHOCHb CMPOUMAMEPUATIO8, NPOMBIUIEHHOCHb CMPOUKOHCMPYKYULL, YCMOUYUBOCHb
DYHKYUOHUPOBAHUS NPEONPUAMUS, KOMIIEKCHAS OYEHKd, PeHmune YCmouuueoCcmy QyHKYuOHUPOSaHus

npeonpusmuil.

Beenenne. O1cHKH 3KOHOMHYCCKAX HTOTOB
paszsutus Poccuiickoit ®eaeparmu B 2016 1. pas-
HBIMH CICITHATNCTAMH HCOTHO3HATHBI — OTHH TOBO-
PAT 0 MPOAOTKCHUM CTATHALINH, JPYTHC 3aBCPSIOT,
YTO MOCJC TOYTH ABYXJICTHCH PCLICCCHM HAYAIICS
poct [1]. 1 310 HCYINBUTETBHO, TOCKOJIBKY HCOTHO-
3HauHbl camu utoru. C oxHOU croposnsl, B 2016 T.
MPOJO/DKIIOCh MAACHHE OONBIIHHCTBA MAaKPOIKO-
HOMMYECKHX MOKA3aTeNey POCCUICKON 3KOHOMUKH,
C APYroil — HAMCTHIOCH HECKOJBKO TOUCK POCTA,
Cpean KOTOPBIX — CCABCKOC XO3IMCTBO M MPOMBIIII-
JEHHOCTD [2]. Tak, HHASKC NPOMBIIIJICHHOTO TTPOU3-
Boacrea coctaewia 3a 2016 r. 101,1 % mnporus
96,6 % B 2015 r. B oOpabGareiBaromux MpoOU3BOJI-
CTBax TOXKEC HAOIIOMANCSA POCT, HO YiKE Topasigo 00-
aee ckpoMHubii — Beero Ha 0,1 %. B mpoMeimieHHO-
CTH CTpolMarepHasoB HAWOONEE 3HAYUTCIbHBIM
ObLI pocT mpou3BoacTea cTekna — Ha 4,3 %. Ilpous-
BOJACTBO CTAJbHBIX COOPHBIX CTPOHUTCIBHBIX KOH-
crpykiuit Berpocio Ha 0,1 %. B mpoussoacree mpo-
qUX HCMCTAULIHYCCKUX MUHCPATBHBIX MPOIYKTOB B
2016 . perieccHs OpoaOIKATIACH: IPOU3BOACTBO Ke-
PaMHYECKHUX IUIMTOK M ILTHT coctaBuino 98.9 % x
ypoBHIO 2015 T.; IpOU3BOACTBO KUPIHHA, UEPETTHLIEI
U TPOYUX CTPOUTSIBHBIX M3ACITHUNA U3 000HKCHHOM
rmvHel — 83,5 %) meMeHTa, M3BECTH M THICA —

89.2 %; m3genuii U3 OCTOHA, THUIICA M LIEMCHTA —
87,1 % [3].

Beuay BaxKHOTO 3HAUCHUS TSI SKOHOMHKH ben-
ropoja u Bcero bearopoackoro permoHa IpPOMBIII-
JEHHOCTH CTPOWTEIBHBIX MAaTEPHAIOB W IPOMBIII-
JCHHOCTH CTPOUTCIBHBIX KOHCTPYKIUH [4], MBI CO-
Y9I HEOOXOUMBIM OLICHHTh 3KOHOMHUYCCKUE HUTOTH
2016 r. 6earopoACKUX MPEAMTPUITHI ITHX OTPACTICH,
MPOAHATH3UPOBATh YCTOWIMBOCTE WX (YHKLHOHU-
posanus [5] B 2016 r. u {MHAMUKY YCTOMYHBOCTH
dyukiuonuposanus B 2014-2016 rr. Hacrosmas
CTaThs ABJIACTCA JOTHUYCCKUM NMPOJOIKCHHEM IMy0-
TuKanwmi 3, 6, 7].

OcHoBHas 4yacTb. 15 BEIOOPOYHOIO MOHHUTO-
pUHTa B Ka4eCTBE THUIHMYHBIX MPEACTABUTENCH MBI
BBIOpaM HATE HAUOONEEC M3BCCTHBHIX NPEANPHATHI
MIPOMBIIIUIEHHOCTH CTPONMATEPHAIOB M TIPOMBILII-
JIEHHOCTH CTpOoHKoHCTpyKuwii r. benropopga [8]. HUc-
CIICAOBAHKE MPOBEACHO MO JAHHBIM T'OJOBON OyX-
ranTepckod (PHHAHCOBOM OTUETHOCTH NPEATIPHATHH
[9]. B Tabmurie 1 oTpaskeHbBI HEKOTOPBIC MIOKA3ATCIIH,
XapaKTePU3YIOINE UX aKTHUBbI, KalUTaN, JOXOABI H
¢unancossie pe3yabtathl [ 10]. JlanHbIC 0 1OX08AX H
(PMHAHCOBBIX PE3YJbTATaX MPHBCACHBI B LICIOM 32
2015 1322016 rr., a qaHHBIC 00 AKTHBAX M KAIIUTAJIC

172



Becmuux BI'TY um. B.I'. Illyxosa

2017, Nel0

— 1O COCTOSIHMIO Ha KOHEI 3Tux nepuoaos [11]. Op-
TaHN3AIHOHHO-TIPaBoBas opMa NPEeaMPUATHH YKa-
3aHA 10 JAaHHBIM FOAOBOH oTueTHOCTH 3a 2016 T
CaMBIM KPYITHBIM U3 OPEACTABICHHBIX B Tal-
aure | mpeanmpusaTHii 10 BEIHYMHE UMYIICCTBCH-
Horo noreHnuaia B 2015-2016 rr. ¢ SonpmuM oT-
peieoMm Ob10 OAO «Basog XKBK-1» [12]. bananco-
Bas CTOMMOCTB €r0 akTHUBOB B koHIle 2016 r. cocTa-
Brna 3 013203 Teic. pyd. OObemBl HMyIIeCTBA
OCTaNbHBIX NpEeANpHATHH — MeHee 1 mupa. pyO. 3a-

Boa JKBK-1 o6a roaa muauposai u no oobemMam Ipo-
Jax (B 2016 r. ero BeIpyuka coctaBwia 1467 143
ThIC. PyD.). BTOpOe MecTo U 1Mo 0GbeMy aKTHBOB, U
mo cymme BeIpyukn 3amMano OAQO «benropo-
nJacbectoueMeHT» (B 2016 r. ero Beipyuka — 1 114
313 TeIc. py0.). Ilpu 3TOM HO cCyMMe BEIpYUKH Ha 1
pv0. aktuBoB «benropomacOecToleMEHT» CyILe-
cteeHHO onepeskact 3aBox JKBK-1 (y vero arot mo-
kazarcap coctasiaact 1,44 mporus 0,49 v 3aBoga
JKBK-1).

Tadruya 1

IKOHOMHYECKHE MOKA3ZATEH HCCaeayeMbIx npeanpusituii B 2015-2016 rr., ToIC. pYyo0.

AO M AO «Crpoiimatepu- OAO «3aBox OAO «benropoa- OAO «benropon-
Haumenosa- (VIICTPOM? anbl» JKBK-1» acOecTOIEMEHT» CTpOHJICTAIIbY
HUe
nokasaTeyei 2015 1. 2016 r. 2015 1. 2016 1. 2015 . 2016 . 2015 1. 2016 1. 2015 1. 2016 .
(konerg (koner (koner (koner (koHer (koner (konerg (koHer (koHer (koHer
20151) | 20161) | 20151) | 20161) | 2015+1) | 2016T) | 2015+r) | 2016 1) | 2015+1) | 20161)
Colf;’;gfa‘;"‘“ 123586 | 124701 | 582723 | 617207 | 3062671 | 3013203 | 700606 | 774116 | 573276 | 635007
Oi‘}’(‘;‘y’;‘;"‘e 73343 | 70294 | 160408 | 177229 | 1661760 | 1727589 | 531885 | 608837 | 363575 | 442575
Bripyuka 393860 | 438986 716289 | 661690 | 1659325 | 1467143 | 1211654 | 1114313 | 523068 627267
IIpubeins
(yOBITOK) OT 21197 30545 11967 -36460 156660 -703 106138 53915 24150 8757
IPOaK
TIpubse 1o
HaJorooo10- 5194 14746 2023 1871 154326 29421 55214 32153 13175 517
JKEHUS
Hp“g‘;ﬁ;" 2304 9041 608 520 118655 | 20524 | 40574 | 20131 12272 351
Cogzlﬁ?ﬂ”ﬁ 90812 | 97551 | 114129 | 114649 | 2744685 | 2765209 | 607579 | 576825 | 509705 | 502186
Kparkocpou-
HEBIN 3aeMHEIHA 32392 26523 443609 | 490891 189926 194370 72388 173794 63571 102934
KarmuTasn
Jonrocpou-
HEBIN 3aeMHEIHA 382 627 24985 11667 128060 53624 20639 23497 0 29887
KarmuTasn
Crabunbabie
06opoTHBIE 40951 43771 -283201 | -313662 | 1471834 | 1533219 | 459497 435043 300004 339641
CpeJicTBa

Tpu U3 MATH UCCICIOBAHHBIX MPCAMPHAITHIA B
2015-2016 rr. mony4yuan Mo OCHOBHOM JCATCIBHO-
ctu ipudbLTe. AO «CTpoiimatepuansn u OAO «3a-
Boa JKBK-1» 2016-ii rox 3akoHYHIN C YOBITKOM OT
npoaax [13]. Bopouewm, koHeuHBIH PHHAHCOBBIH pe-
3yJBTAT U 3TUX, H OCTAIBHBIX MTPSAMPUITHIH ObLIT MO~
JOKUTEIBHBIM, TaK YTO MOKHO CKa3aTh, YTO BCE UC-
cnegoBandbic npeanpusatusa B 2015-2016 rr. Opmn
mpUOBLTEHBIME [ 14].

Yethipe U3 MATH NPSANPHUITHI ObliH 00eCIe-
YCHBl CTAOMJIBHBIMH OOOPOTHBIMHU  CPEIACTBAMH
(COCQ) [5]. Uckarouenue coctasmio AQ «Crpoiima-
Tepuaneny, y kotoporo COC orcyrcteyror ¢ 2014 1.
[5].

B kauecTtBe mokazarenel-MHANKATOPOB YCTOM-
YUBOCTH (D)YHKLIMOHUPOBAHUS TIPS ANPUATHH, KAK U B
[5], ucnonp3oBansr 4 mokazareist HUHAHCOBOrO CO-

crostHUA [13], 4 TeMIIOBBIX TOKA3ATENS, XapaKTCPHU-
3VIOLUX TCHACHIIMH N3MCHCHHUS JOX0A0B, (PHHAHCO-
BBIX PE3VIBTATOB M COOCTBCHHOT'O KalWTala Mpe.-
MPUATHHA B AMHAMHUKE, U 4 TOKA3aTes PCHTa0CIBHO-
ctu. IlpuzHakamu ycToHuMBOrO (HyHKIMOHHPOBA-
HHSI SBISIFOTCA CIIEAYIOINC UX 3HAUCHHUS:

— ko3 dumueHT PUHAHCOBON YCTOHYNBOCTH
— 6ombime 0,5;

— ko3¢ Pumuent obecneuennoctn COC 3ama-
coB — He McHbIne 0,6,

— k03] duueHT TeKyIIeH TUKBUAHOCTH — HE
MCHBIIIC 2;

— TeMmIsl pocTta — He MeHbne 100 %;

— Tmokazarenu peHrabensHocTH — Honpiie 0.

Bynem HaspiBaTh BHIIICTICPEUHCICHHBIC 3HAYC-
HHSI HOPMATHBAMHU YCTOWIHBOCTH (PYHKIIHOHUPOBA-
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s [16]. 3ameTum, uro ams koadduimeHra odopa-
YUBACMOCTU COBOKYITHBIX dKTUBOB OIPCACICHHOIO
HOpMAaTHUBa YCTAHOBUTD HCJIb34.

PesympraTel pacucTa MEPCUUCICHHBIX MMOKA3a-
tener 3a 2016 r. mpeacTaBieHBI B BEPXHEH YacTH
Tabmuiel 2. BIACACHBI Ty4IINe 3HAYCHUS O KaAXK-
JIOMY U3 MOKa3aTeNei.

Tadruya 2

IlokazaTesin, CcpaBHHTEILHAS KOMILJIEKCHAS OLIEHKA H PeHTHHI YCTOHYHBOCTH (PYHKITHOHHPOBAHHUS
npeanpusaTHii 3a 2016 rog

3HavueHns ToKas3areineit mpeanpuaTnit

AO OAO OAO
Hanmenonanue HOKaSaTeHeﬁ, AO C . OAO «bBenro- «Bbenro-
CAUHHUIBI U3MCPCHUS «Meic «Tpor- «3aBoj poa-ac- poa-
MaTepu- N
TPOM» JKBK-1» Oecro- cTpoii-ne-
anmby
IIEMEHTY TaJIb»
1) xosddunument puHaHCOBOU yeTOWUIMBOCTH (CpeTHE- 0.76 0.22 0.94 0.84 0.86
r0JIOBOC 3HAYCHHUE)
2) xosddunment obecneuennocTr COC 3amacoB (cpea- 1,09 312 2.40 0.98 2,82
HETOIOBOC 3HAYCHNE)
3) xoodHUIUEHT TEKYINEH TNKBUIHOCTH (CPETHETOI0- 2.46 0.36 8,82 543 5.01
BOE 3HAYCHHUEC)
:B)B k0o dUnHeHT 060paTNBAEMOCTH COBOKYITHBIX aKTH- 0.88 0.28 0.12 038 0.26
5) Tewmil pocra BLIpYUKH, %o 111,46 92,38 88,42 91,97 119,92
6) TeMIl pocTa IPHOBLIH OT IPoAaxK, %o 144,10 - - 50,80 36,26
7) TeMil pocra yucTod npudsuin, %o 392,40 85,53 17,30 49,62 2,86
8) TemIr pocra cOOCTBEHHOIO Kanuraia, % 107,42 100,46 100,75 94,94 98,52
9) peHTabENBHOCTH IIPOAAXK IO MPUOBLIHA OT MPOAAK, Yo 6,96 5,51 -0,05 4,84 1,40
10) peHTabenbHOCTE MIPOJaXk 10 YUCTOU pudsuin, %o 2,06 0,08 1,40 1,81 0,06
11) peHTabenbHOCTE COBOKYIIHBIX aKTUBOB, %0 5,94 0,16 0,48 2,18 0,04
12) peHrabenbHOCTL cOOCTBEHHOIO KanuTaa, %o 4,80 0,23 0,37 1,70 0,03
BaxnpHbIE OTIEHKH:
1) xosddunumenta puHAHCOBOM YCTOWIUBOCTH (Cpe- 7.56 0 10 8.59 8.98
HETOIOBOC 3HAYCHNE)
2) xosddunmenta odbecuneuernoctr COC 3amacoB 7.08 0 9.29 6.90 10
(cpeaHeroIoBoe 3HAYECHHUE)
3) xooddunuenTa TekyImeit TMKBUAHOCTH (CpETHETO- 2,48 0 10 5.99 5.50
JIOBOE 3HAYCHUE)
4) xoo¢pdunuenta 060paTNBaEMOCTH COBOKYIIHBIX aK- 10 2,03 0 3.37 1.82
THBOB
5) TeMIa pocTa BEIPYUKH, %o 7,31 1,26 0 1,13 10
6) TeMIla pocTa IPHUOBUIK OT IPOJaK, %o 10 0 0 3,53 2,52
7) Temma pocTa 9ucTOU IpUOBLIH, %o 10 2,12 0,37 1,20 0
8) TemIra pocta cOOCTBEHHOIO Kanurana, %o 10 4,42 4,65 0 2,87
9) peHTabENBHOCTH IPOJAXK IO IPHOBUIK OT IPoJaXK, %o 10 0 4,38 8,30 5,54
10) peHTabeI HOCTH IPOTaX 10 YUCTO MpHUOBLIH, %o 10 0,11 6,70 8,74 0
11) peHTabeIbHOCTH COBOKYIIHBIX aKTHBOB, %o 10 0,19 0,75 3,63 0
12) penrabenbHOCTH COOCTBEHHOTO KanuTaia, %o 10 0,40 0,71 3,49 0
KomMmmnexchas ornenka 8,70 0,88 3,90 4,57 3,93
MecTo npeatpusiTis B peUTHHIe 1 5 4 2 3

B 2016 r. ueteipe mpeanpuUATHS UMENH BBICO-
kne 3HavdcHud kod(dduumenra puHAHCOBOH yCTOU-
YHUBOCTH, KOTOPHIH XapakTepU3YeT HOIK0 CTaOWIb-
HBIX HCTOYHHKOB (prHAHCHpOBaHHS (COOCTBEHHOTO
U JONTOCPOYHOrO 3aCMHOTO KaluTana) B oOmem

oobeMe kamurana. Toasko v AO «Crpoiimarepu-
aAJIbD» O6CCHC‘ICHHOCTL CTa6I/IJ'IbeIMI/I HUCTOYHUKAMH
ObL1a HEenocTarounol, meuee 50 % [17].

VY YeThipex NpeanpUATHH YPOBEHb 00CCIICUCH-
HoctH 3armacoB COC ObLT 3HAYUTETBHO BHILIE HOP-
MAaTUBHO YCTAHOBJICHHOTI'O, YTO T'OBOPUT O TOM, YTO
npcanpuATa COBCCM WM IOYTH HC HCIIOIb3YIOT
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JUTS TIOTIOJTHCHUS 3aMacOB JCIICBBIC KPATKOCPOUHBIE
3aCMHBIC CPEACTBA, HO 3TO KE TaPaHTHPYET UX OT
OCTaHOBOK MPOW3BOJACTBA H3-32 HEAOCTATKA (hPUHAH-
cupoBaHms Ha cpok Gomee 1 roma. Hambomnpmmas
00EeCTICICHHOCTE CTAONIBbHBIMHA HCTOUHHUKAMH 3ara-
co (Ha 282 %) ormeuanace v OAQ «bearopoxa-
crpoiigeransy. Y AO «Crpoiimarepuansny ko3¢ du-
uueHT obecneueHHocTH 3amacoB COC Obut oTpura-
TEJBHBIM, TO €CTh 3aI1aChl MPEATPHATHS OTHOCTBIO
(PMHAHCHPOBATHCh 32 CYCT KPATKOCPOUHBIX 3aEM-
HBIX CPEJICTB, YTO HECET B c0€ PUCK OCTAHOBOK MPO-
n3BoAcTBa [18].

Bcee npeanpusatus, xpome AO «Crpoimarepu-
anely, Opmn B 2016 r. mIare:kecrmocOOHBIMH 10
KPaTKOCPOYHBIM 0053aTEILCTBAM — 3HAUCHUS KO3 (-
¢dunMeHTa TeKyIIeH TUKBUAHOCTH V HHX BBIIIC 2.
HauGosee BeICOK YPOBSHB ILIATEKECTIOCOOHOCTH 3a-
Bozaa JKBK-1 — ero obopotHsie aktussl B 8,82 pasa
MpeBbIIATA  Tekyiliue oOs3arenectBa. Y  AO
«CtpoliMarepuanel» TEKYLIHE OOA3aTEIBCTBA IO-
KPBIBATIMCE OOOPOTHBIMH aKTHBAMH TOJIBKO Ha 36 %,
YTO 03HAYACT HECMOCOOHOCTh MPEANPHATHS TOra-
marte X O€3 peann3alyii BHCOOOPOTHBIX aKTHBOB
[19].

Hrax, B COOTBETCTBHH C YCTAHOBJIICHHBIMH HOP-
MatuBamy, B 2016 r. puHaHCcOBOE cocTosHUE OOIB-
LIMHCTBA UCCIICAOBAHHBIX MPEANPHUITHH, 32 HCKITIO-
yerneM AQ «Crpolimarepuaisl), ObLIO YAOBICTBO-
PHUTCIBHBIM.

Camas BbICOKas nea0Basg akTHBHOCTH B 2016 1.
Habmoganack y AQ «Meactpom» — CKOpocTh 000-
POTa ero COBOKYIHBIX aKTHBOB coctasuia 0,88 00o-
pota 3a rod. Y OCTaldbHBIX YETHIPEX MPEITPHUATHI
oHa ObLia 3HauUTeIbHO Hike [20].

PocT Beipyuxu B 2016 1. mo cpasuenmuto ¢ 2015
r. OTMEYAJICS TOJBKO Vv ABYX mpeanpustuii. y OAQO
«benropoacTpoiiaeTaney» ona BeIpocaa Ha 19,92 %,
ay AO «Menctpom» — Ha 11,46 %. YV GonpuHCcTBa
MPCANPUATHH BBIPYYKA CHH3HIAch. Makchmanb-
ubiM, Ha 11,58 %, ObL10 ee camkenne y OAO «3aBog
KBK-1».

[TpuGrinp Mo OCHOBHOH ACATECIBHOCTH (TO €CTh
MpUOBLTE OT HpoAax) Beipocna B 2016 r. o cpaene-
HuO ¢ 2015 r. TOMBPKO YV OAHOTO OPEAOPHATHI — V

I o
i , i=ln> TAC

3aeck KO — KOMIICKCHAA OIICHKA, 71 — KOJTHIC-
CTBO CPABHHUBACMBIX MPCANPUATHI (B HALIEM CIy4ae
n =15); m — KOMUYSCTBO MOKA3ATEACH (B HAICM CITy-
vac m = 12); a; — 3HaYCHHUE j-TO TOKA3ATENA i-TO
npeanpusaTus; b; — OalmpHas OLEHKA j-TO MOKasa-
TENA [-TO NPEANPHUATHA, Uxysmj U (nyumj — COOTBET-
CTBEHHO, XYAIIECEC U Ay4llee CPead 3HAUYCHHH j-TO
MOKA3aTeNns; bpin U bpax — COOTBETCTBCHHO, MHHH-
MajgbHOC U MAKCHMAJBHOC 3HAYCHUS OaTbHOM

[j

=bpmin +

AO «Menctpomy, IpUUeM JAOBOJIBHO 3HAYHUTEIIBHO,
Ha 44,1 %. Y aByX mpeanpusTHil OHA CYIISCTBCHHO
cHusmnack, a y AO «Crporimarepnans» u OAQO «3a-
Box JKBK-1» — cmeHmnace yOBITKOM, H3-32 HETO
TEMII €€ POCTa He paccuurerBancs [21].

Hobutecsas pocta umcTOod NpHOBIIH (IpUUEM
BIICUAT/ISIONICTO pocTa, Ha 292.4 %!) B 2016 r. yaa-
aock Toa6K0 AQ «Menctpom». ¥V oCTaabHBIX MPEI-
MPUATHA YUCTas TPHOBLIb CHU3UIACE: V TPEX MPe]-
pusTHR — 3HauNTENNBbHO, 2y OAO «benropoactpoii-
JaeTanb» — karactpoduuecky, Ha 97,14 %. Jto oco-
OCHHO HEMIPHATHO HA JOHE TOTO, YTO 3TO MPEATPHUI-
THE TPOACMOHCTPHUPOBAIO CAMBIH BBICOKMH POCT
BBIPYUKH.

Tewmmbl pocta cobcTBeHHOTO KanuTana B 2016 T
6bumn Beiie 100 % v Tpex U3 matH 00cIe I0BaHHBIX
npeanpusaTtui. PakTH4ecKH, MPHYMHOXKUIO C€O0-
cTBeHHbIN KarmuTan Tojaeko AQ «Memctpomy, mo-
CKOITBKY TOJIBKO V HEro MPUPOCT COOCTBEHHOTO Ka-
muTana ObLI CYIIECTBCHHBIM, HA 7,42 % (mpuuem
HY>KHO VYECTh, YTO 3TO — HOMHHAJBHBIA POCT, 63
vuera nHQmauun) [22]. AO «CrpoiiMaTepuansr» u
0OAO «3aBox ’KBK-1» cymenu, mo cyTH, TOIBKO CO-
XpaHUTh COOCTBCHHBIN KamuTaa (Y HHUX MPUPOCT
COOCTBEHHOTO KalUTATA COCTABIII AOJH MPOILICHTA).
VY ocTanpHBEIX ABYX MPEIOPUATHH COOCTBCHHBIN Ka-
muran cokparuics, npuaeM v OAO «benroponacte-
CTOIICMCHT» — CYIICCTBCHHO, Ha 5,06 % [23].

JlupepoM mo BceM mokazaTesiM PEHTAOCTBHO-
ctu B 2016 r. 6p110 AO «Meactpom». Bropoe mecto
0 peHTAbEIBHOCTH MPOJAK, PACCUUTAHHOH 1O NpH-
obtn oT mpoaax, 3aHano AQ «Crpolimatepuansn,
a MO OCTAJIBHBIM TPEM MOKA3ATEISAM PCHTAOCIBHO-
cta — QAQO «benroponacbecronemenT». HyxkHo oT-
METHTb, YTO YPOBEHb BCEX MOKA3aTEICH PeHTA0CTh-
HOCTH Y OOCIECIOBAaHHBIX MPEANPUATHH — BEChMa
CKPOMHBIM.

JUtd cpaBHHUTENBHOW OIIGHKH YCTOMYHMBOCTH
(OVHKUHMOHUPOBAHUS NPEANPIATHA HCIONb30BaHA
komruiekcHas onieHka (KQ), paccunrannas moanu-
LUPOBAHHBIM METOJOM CYMMBI OaIIoB [24]:

4ij ~ Axymuy
Gy ~ Axy any

(1

(bmax — bmin) :

OIICHKH, KOTOPBIE COOTBETCTBYIOT XVAIIEMY U JIyd-
MY 3HAUYCHUSAM HOKA3ATCICH; Dyin = 0; byar = 10.
3uaueHue KO (1) moxet Bapruposats ot 0 1o
10. 3HavycHHEC KOMILICKCHOM OICHKH, paBHoe O,
O3HAYAET, UYTO OLCHHUBACMOE NPEANPUATHE XYyIKE
OCTAIBHBIX NPEIANPUATHH IO BCEM IOKA3aTEIIM
OIICHKH, a 3HaueHue 10 — 410 MpeanpuaATHE TydIme
OCTAIBHBIX IO BCEM MOKA3aTCIsIM. 3aMETHM, YTO
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paccuutansbie TakuM odpazom 3naucHnd KO xapak-
TCPHU3VIOT OTHOCUTEIBHBIH (2 HE aOCOMFOTHRIN) YPO-
BEHb YCTOMYMBOCTH (PYHKIIMOHUPOBAHHS IPEITIPHS-
THH, TO €CTh HX YPOBCHb OTHOCHTEIBHO YPOBHS APY-
rux npeanpuatuii. CootBercTBeHHO, 3HaucHue KO,
pasHoe 10, eme He O3HA4YAET, UTO NPEATIPUATHE
(yHKIHOHUpYET abCOMIOTHO YCTOHUMBO (a 3Haue-
HUe, paBHoe 0, e1ne He 03HAYACT, YTO YCTOHYHUBOCTD
(DYHKLMOHUPOBAHUS OTCYTCTBYET).

Pesynprate! pacuera 6aTbHBIX OLICHOK HOKA3a-
TeJIEH U KOMIUIEKCHBIX OLIEHOK MPeANPUSTHN NPUBE-
JIEeHbl B HIDKHEH yacTt Tabmuusl 2. Ha ocHOBE 3HA-
YECHUW KOMILICKCHBIX OLICHOK IOCTPOEH PEUTHHT
VCTOMYUBOCTH (PYHKIIMOHHPOBAHMS MPEIIPUATHH,
KOTOPBIM TPEACTABICH B IMOCICIHCH CTPOKE Tad-
JIAIIBI 2.

[TpoxoMMEHTHPYEM MOIYYCHHEIC PE3YIIBTATHL.
Be3ycnoBHBIM THACPOM MO YCTOHYUBOCTH (YHKLH-
onnposanui B 2016 r. ctano AO «Menctpom». 3Ha-
YCHHS BCCX HHIUKATOPOB VCTOMYUBOTO (BYHKIIHO-
HUPOBAHMS OTOT0 MNPECONPHATHI — B Tpeaeiax
HOpPMBI. 3HAYCHHE €r0 KOMIUICKCHOH OICHKH (8,7)
JOCTAaTOYHO ONHM3KO K MaKCHMAJIbHO BO3MOXKHOU
oucHke 10. IIpuunHBI 3TOTO JETKO MPOCICAUTH IO
3HAYCHUAM OANIbHBIX OLICHOK MOKAa3aTelIcH mpen-
npusitast. Y AO «Menctpom» mo BOCEMH U3 ABCHA-
JLATH noKasarescH OanipHas oneHka pasHa 10: oHO
MPOACMOHCTPUPOBATIO CAMVIO BBICOKVIO JACTIOBYIO
AKTUBHOCTb, BIICUATISIONIHN POCT YHCTON MPHOBLIH,
camble BBICOKHE (IO CPaBHCHHUIO C APYIHMH YYaCT-
HUKaMH OLCHKH) YPOBEHb PCHTAOCIBHOCTH U CIO-
COOHOCTb K HAPALIHBAHUIO COOCTBCHHOTO KANUTANA.
MoOHO 3aKIFOYUTh, YTO YCTOWINBOCTD (DYHKLIHOHU-
posanmt AQ «Menctpom» — BeICOKas [25].

OAO «benroponacbecToneMeHT» HEe OBLIO JTH-
JCPOM HH IO OJHOMY W3 mokasatenci. Tem He Me-
HEe, IPSANIPHUATHE 3aHSI0 BTOPOE MECTO B PCUTHHIE
3a CUCT XOPOIIEro YPOBHS MOKa3aTeiacH (HUHAHCO-
BOTO COCTOSIHHS W peHTtabenpHOCTH mpoaax. On-
HAKO VPOBEHb €0 KOMIUICKCHOW OLICHKH — HIKE
cpeanero, oH paseH 4,57, Ueteipe mokaszaremst mpea-
MPHUATHS HMEIOT HEYJOBICTBOPUTCIIBHBIC 3HAUCHHSL,
a OJVH U3 HUX, TEMII POCTa COOCTBEHHOTO KAIUTANA,
HMEET Xy IICE, O CPABHCHUIO C APYTHUMH HPEIIIPH-
ATUSAMH, 3HAYCHHUE, TAK YTO YCTOWYMBOCTh (PYHKIIH-
ounpoBanug OAO «benropoaacbecTorieMeHT» SB-
JSCTCS JANCKO HE a0COMIOTHOH (HA30BEM €€ MPOCTO
HOPMAaIbHOM).

OAOQ «benropoactpoligeTansy, 3aHsABLICE TPe-
TBE MECTO B PEUTHHIE, IBISCTCS THACPOM IO 0Oec-
neueHHoctH 3amacos COC u mo temmy pocra BEI-
PYUKH, HO HE VIOBJICTBOPACT TPEOOBAHHAM yCTOM-
YHUBOCTH (YHKUMOHHPOBAHUS IO TEMIAM POCTa
MpUOBLTH U COOCTBEHHOTO KANUTANA, KPOME TOTO,
3HAYCHUS YETHIPEX €TO MOKA3aTenet — XVKE, UeM V
OCTANBHBIX MPEAIPUATHH.

OAO 3Basox JKBK-1», okazaemeecs Ha 4eT-
BCPTOM MECTC B PEHTHHIE, HMCET IVULIHE, IO CPaB-
HCHHIO C JPYTUMH NPEANPUATHIMUI, 3HAUCHUS KO-
(uLrcHTOB (PUHAHCOBOH YCTOWYMBOCTH M TEKYLICH
JMKBUIHOCTH, HO HE YAOBICTBOPACT TPCOOBAHUAM
VCTOMYHBOCTH ()YHKLIMOHUPOBAHUS IO TEMIIAM PO-
CTa BBIPYYKH H MPUOBLIH, a TAKKE MO0 PEHTA0CIbHO-
CTH MPOJAK MO MPHOBLIH OT HPOJAK; 3HAYCHIS TPEX
€ro mokazarteneil — Xyxe, YeM V OCTAIbHBIX MpeJ-
MPUATHIH.

MoOXHO 3aKIFOUYUTh, YTO YCTOHYHUBOCTh (PYHK-
muonuposanus OAQ «benropoactpoiizetane» u
OAO «3asox KBK-1» sBisgeTca yI0BIETBOPUTETD-
HOM.

AO «CrpolimMatepransl» 3aHHMACT MOCICIHEE
Mmecto B peritudre. Ero KO 6muska k Hymro; 3Hade-
HHSI TIOJIOBUHEI TTOKA3aTEICH OLICHKU UMCIOT HEYAO-
BJICTBOPUTCIbHBIC 3HAYCHUS, 3HAUCHHS IIATH €ro 10-
Kazarened — XyXe, 4eM V JAPYTUX MpeInpUsITHH.
Mozxkuo 3akmounts, uto AO «CTporimarepuansny
(OVHKLHOHUPYET HEYCTOMIHBO.

[To 3HaueHHAM KOMIIEKCHBIX OLICHOK JIETKO
OLICHHBATh, HACKONBKO YCTOHYHUBOCTE (DYHKLIHOHU-
POBaHHA OJHUX HPCANPHUATHH HUKE, YEM IPYTHX.
Tak, KOMITICKCHAS OLICHKA YCTOWYUBOCTH (DYHKIHO-
uHuposanust AQ «Menctpom» B 1,9 pasa Beime, yem
v OAO «benropoaacbecToLieMEHTY, HAXOIAIIETOCS
Ha CICAYIOLWEM 33 HUM MECTC B PCHTHHIC, TO €CTh
AO «Menctpom» moutH B 2 pasza YCTOHUYHBECH B
cBoeM (yakumonnposanuy, ueM OAQ «benropo-
nmacoectoueMeHT». OAO «benropoactporiaeranry u
OAO B3Basox JKBK-1» pocrarouno OnuM3ku 110
ypoBHIO yeroiunBocTH, a AO «CrtpoiiMaTepuars»
SBIISICTCS SIBHBIM ayTCAlIepOM.

UroOrl OLICHHUTh, KaK H3MCHACTCA VPOBCHBb
VCTOMYHBOCTH (PYHKLIMOHUPOBAHHS HCCIICAYCMBIX
MPEANPHUITHH B TUHAMUKE, MBI PACCUNTAITA WHAUKA-
TOpHI MX ycroumsocty 3a 2013-2016 rr., a Ha ux
OCHOBE — JWHAMHYECCKHE KOMILJICKCHBIC OLICHKH
KaXKJIOTO U3 IPEANPHATHH (I pacdeTa JHHAMUYC-
ckux KO nmpoBoaurcs cpaBHEHHE MEKIY coOO 3HA-
YCHHH MOKA3aTeNs OAHOTO U TOTO K€ MPEATPHITHL
3a pasHele roAsl). JluHamMuveckHe KOMIUICKCHBIC
OLICHKH PACCUYMTAHBl TEM K€ MOAUPULMPOBAHHBIM
MeTOa0M cyMMmel OaioB (1), rae n — KOMUYSCTBO
CPaBHUBACMBIX JICT (B HaIeM ciaydae n = 4); m —
KOJMM4eCcTBO mokazarencu (12); a; — 3HaveHue j-ro
MoKa3arens MPSANpHITHs 3a I-H rox; b; — GamibHas
OLICHKA j-TO MOKA3aTEs MPEANPUATHS 34 I-U TOX; dxy-
amj U Onyamy — COOTBETCTBCHHO, XVALICE W ITyYIIEE
cpeau 3HadeHWH j-ro mokazarens 3a 2013-2016 rr.;
bmin=0; bnax = 10. 3HaUCHNEC KOMIUICKCHOM OIICHKH,
pasHoe 0, O3HAYACT, YTO 3HAUCHHS BCEX MOKA3aTe-
JeH MPeANpPUATHS B JAHHOM TECPHOAC XYKE, UYCM B
OCTATBHBIX TICpUOAax, a 3HaucHue 10 — uTo 3HAUC-
HHS BCEX MOKA3aTescH MPEANpUATHI B JAHHOM Iic-
pHOAE JIYUIIE, YEM B OCTATBHBIX MEPUOIAX.
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3HAUCHUS MOKA3aTeICH YCTOWYNBOCTH (YHK-
npornposannd B 2013-2016 rr. u pesynsTaTs! pac-
gera auHamuaccknx KO mpeanpusarnii mpeactas-
JIEHBI B Ta0IUL@x 3-5.
Tadruya 3
Ioka3zaTenu u AUHAMHYeCKHE KOMILIeKCHbIe oueHKH AO «Meactpom»
H AO «Crpoiimatepnansms 2013-2016 rr.
3HaueHusI HoKazaTelet peIpusaTui
ITokazarenu AO «Menctpom» AO «CrpoliMmarepuaibi»
2013 r. 2014 r. 2015 . 2016 . 2013 r. 2014 r. 2015 . 2016 r.
1) 0,60 0,66 0,72 0,76 0,36 0,30 0,27 0,22
2) 0,82 0,93 1,05 1,09 -1,75 -3,10 -3,62 -3,12
3) 1,61 1,80 2,09 2,46 0,45 0,38 0,37 0,36
4) 0,86 0,76 0,79 0,88 0,41 0,47 0,33 0,28
5) 104,07 88,19 101,79 111,46 78,65 207,71 108,54 92,38
6) 146,18 46,96 113,11 144,10 - - 95,06 -
7) 151,85 13,83 179,44 392,40 — — 37,95 85,53
8) 116,09 105,19 104,37 107,42 21,98 13726,84 100,54 100,46
9) 9,10 4,84 5,38 6,96 -8,96 1,91 1,67 -5,51
10) 2,12 0,33 0,58 2,06 -0,92 0,24 0,08 0,08
11) 6,61 1,68 2,09 5,94 -0,53 0,48 0,18 0,16
12) 6,03 0,76 1,30 4,80 -63,96 1,40 0,27 0,23
KO 6,55 0,92 3,82 8,61 3,07 6,73 4,90 3,52
OyukuumonnpoBanne AQ  «Menctpom» B meprox  2013-2016 r1r. ypoOBHA KOMILIEKCHOM

2013 r. OBLIO AOCTATOYHO YCTOHYHBBIM: Y HETO HE
COOTBETCTBOBANT HOPMATUBY TOJBKO Ko3(driueHT
TEKyLICH JIMKBUAHOCTH, 1 3HaucHHE KO ObL10 BBILIC
cpenuero yposHst (6,55). Hammenee ycroiumBo
npeanpusatae pyakuuonuposanto B 2014 r., xorma
[IEPECTaIN COOTBETCTBOBAThE HOPMAaTHBAaM TPH TEM-
MOBBIX TMOKAazarens (TaKk KaKk CHH3HINCH BBIPYUKA,
MPHUOBLTB OT NPOAAK U YHCTAS NPHUOBLIb IPEIIPHs-
THS) M, COOTBETCTBCHHO, YXYAIIWINCH MOKA3aTEIN
peHTabenpHOCTH, 2 KO3(Q(PHIIHCHT TeKYIIEeH TUKBUA-
HOCTH XOTS M BBIPOC, HO HE JOCTUT HOPMATHBHOTO
ypoBHA. BcermeacTsue mepedncieHHOro JMHAMMHC-
ckas KO ycrotiumBoctn ¢yHkunonuposanus AQO
«Menctpom» B 2014 r. — xpuTHueckn Hu3Kasg. B
2015-2016 r. BCce moOKazaTENN MPEINPHATHSA VIIyd-
IIATHCh M COOTBETCTBOBAIIA HOPMATUBHBIM TPeOO-
BaHUSM, TaK YTO MOJKHO YTBEPKAATh, YTO MPEANpPHU-
arue (YHKUHOHHUPOBAIO YCTOWYNBO, YCTOHUYHUBOCTD
OblJ1a BBICOKOH, IOCIECI0BATENBHO POCa U JOCTHITIA
MaKCHMaJIbHOTO YpoBHA B 2016 1.

Hna AO «CrpoiimaTtepuanby XYALIAM OBLT
2013 r., korga ero (h)MHAHCOBBIC PE3YJIBTATHI ObITH
OTPHIIATEIBHEIMH, W BCE OJMHHAALATHE HOPMHUPYE-
MBIX TIOKa3aTelIeH OIEHKH HMENIH HEYAOBICTBOPH-
TenpHBIC 3HaueHUs. OQUEeBHIHO, YTO YCTOHYHUBOCTh
¢yukumonuposanns B 2013 r. y npexnpusatus ot-
cyrereoBana. B 2014 r. npexnpusaruio yaanocs mo-
JAYYHUTh OPUOBITL W CYIIECTBCHHO HAPacTUTh COO-
CTBEHHBIH KallUTal, 3a CYUET YEero MIEeCTh ITOKasare-
JIe¥ OIICHKH BOIIJIM B AMANAa30H HOPMAIbHBIX 3HAMEC-
HUH, U NPESINPUATHE JOCTHUIIO MAKCUMATIBHOTO 32

oucHKkH. Tak 4TO MOXKHO cKkazaTh, uto B 2014 r.
AOQO «CrpoiimMaTepralibl» MOAONUIIO K BOBMOXKHOCTH
ycronunBoro ¢yHkimonuposanus. QOgHako B mo-
CICAVIOIIKME TOAbl CHUTYALMs IOCICAOBATCIBHO
yxyamanack, ocobenHo B 2016 r., koraa Ob11 nomy-
YeH YOBITOK OT MPOJAXK MPOAYVKIUH, YTO MPUBEIO K
cHmkernto KO moutu 10 yposHa 2013 r.

B Ttabn. 4 ortpaxkensl mamneie OAQO «3asox
KBK-1» u OAO «benropomacbectonement». [lo
3HaucHusIM KO BHuIHO, uTO YV 000HMX HpeanmpHsATHHA
VCTOMYHBOCTh (DYHKIHUOHUPOBAHUS CHIDKANACH C
kakaeiM rogoM. Ormmane B ToM, uto y OAQ «3aBox
JKBK-1» cHmkeHue ObI0 0ONICE-MECHEE paBHOMEP-
HBIM Ha IPOTSHKEHUH BCETO MEPUOa UCCIICIOBAHNS,
ay OAO «benropogacoecrouement» B 2016 r. pas-
HOMEPHOE CHIKCHHE CMEHHIIOCh OOBATIBbHBIM.

Y OAO Basox XKBK-1» B 2013 r. BOceMb mo-
Ka3arenei OUCHKH VAOBICTBOPSIIH HOPMATHBAM, TaK
YTO MOYKHO OLICHUTB YCTOMYUBOCTD €TI0 (DYHKIIHOHH-
POBaHHA B TOM MEPHOJAC Kak HOpMalnbHYIO. B Teue-
HHE BCETO MEPHOAA UCCICIOBAHUS y MPEAMPUSATHSI
CHIDKAQITUCh BBIPYUKA, TPUOBLTE OT IPOJAK U YHCTAS
MPUOBLTB, BCICACTBUE YET0 HE YAOBICTBOPSIN HOP-
MarrBaM TeMIbl uX pocta. B 2016 r. curyamua yey-
ryOUIIach B CBS3M C IONYICHUEM YOBITKA OT MPOJAK.
HanomurM, 9TO BBIIIE MBI YK€ OLCHUIH YCTOHYH-
Bocth (pyHkumonuposanus OAQO «3asox JKBK-1» B
2016 r. kak yaIOBICTBOPUTEIBHYIO. Takum obpazom,
B AMHAMHUKE YPOBCHb YCTOHUUBOCTH (PYHKLIMOHUPO-
BaHH MPCINPUATHS CHHU3HICS C HOPMAIBHOTO J0
VIOBIETBOPHTEIBHOTO.
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IMTokasareau u auHaMH4YecKkue KomiuiekcHble oueHkH OAO «3asog KBK-1»
1 OAQO «bearopogacéecrouemenT» B 2013-2016 rr.

Tadnuya 4

3Havenus MoKasarene mpeampusTuit
ITokazarenn OAO «3aBojg XKXBK-1» OAO «benropoiactecTOneMEHTY

2013 r. 2014 1. 2015 1. 2016 1. 2013 1. 2014 1. 2015 1. 2016 r.

1) 0,91 0,90 0,91 0,94 0,85 0,86 0,88 0,84

2) 1,43 1,82 2,18 2,40 0,92 0,94 1,03 0,98

3) 4,96 5,14 6,58 8,82 4,59 5,23 6,40 5,43

4) 0,22 0,18 0,13 0,12 0,46 0,43 0,42 0,38
5) 96,53 93,94 77,46 88,42 101,64 100,18 96,20 91,97
6) 88,19 64,46 57,19 - 194,13 95,96 73,00 50,80
7) 88,03 69,76 56,04 17,30 519,19 110,88 42,28 49,62
8) 114,37 108,81 104,52 100,75 110,13 106,84 96,82 94,94

9 18,63 12,79 9,44 -0,05 12,05 11,54 8,76 4,84

10) 13,31 9,88 7,15 1,40 6,88 7,62 3,35 1,81

11) 7,58 4,52 2,49 0,48 8,25 8,57 3,82 2,18

12) 6,71 4,20 2,21 0,37 7,72 7,90 3,29 1,70

KO 7,69 5,47 3,81 2,98 7,50 6,51 4,61 0,87

YcroiuuBocth  yHkimuonuposanus  OAQO BETCTBCHHO, YPOBHS PCHTAOCIBHOCTH, & TAKKE TPO-

«benropogacbecrouement» B 2013 r. ObIa BBICO-
KOH, Tak Kak BCC OJUHHAALATH Cr0 HOPMHUPYEMBIX
roKazaTesei IMeNT HopMatbHble 3HadeHus. B 2014
. CHU3HWJIACh NPUOBLTE OT MPOJAK MPCANPHATHS; B
2015 r. Kk 3TOMYy A00ABHIOCh CHHIKCHUC BBIPYUKH,
YUCTON NMPUOBLIH U COOCTBEHHOTO KaruTana, B 2016
I. 3TH npoueccs npogowkwinck. [lokasarenn, koro-
PHIC OCTAaBAIUCH B AHANA30HC HOPMAIBHBIX 3HAMC-
HUH, B JTMHAMUKE TAIOKE YXYIATHCh. B pesyipTare,
komimiekcHas oucHka OAQ «bearopomactecrore-
MeHT» gocturia B 2016 r. KpUTHYECKH HH3KOTO
ypoBHA. OKOHUYATECTBHO 3aKIIOYHM, YTO YCTOHIH-
BocTh (yHkunonuposanns OAQ «bemroponacte-
CTOLEMCHT» CHH3WJIACh B AMHAMHKE C BRICOKOU JO
HOPMANbHOH, U C YYETOM PE3KOTO VXVALICHUS B
2016 r., ects omacHOCTB, uTO VK¢ B 2017 1. mpea-
MPHATHE MOXKET OIYCTUTHCA O YAOBICTBOPHUTENb-
HOTO YPOBHSL.

YpoBeHb YCTOHYMBOCTH (YHKIHOHUPOBAHUS
OAO «bearopoacrpotinetans» B 2013 r. cpaBHuM ¢
yposaeM OAO «3aBox XKBK-1». ¥ oboux npeamnpu-
ATUH HAOMFOJAIOCh CHHYKCHHE BBIPYYKH U MPUOBLIHL.
[Tpu 3tom y 3aBoga KBK-1 nyume 6b1mn mokaszarenu
penrabenpHocty, a y OAQO «benropoacrpoiinetans»
— mokazatend (PUHAHCOBOTO COCTOsSHMA. Tak 4TO
MOKHO OLICHUTh YCTOWIHBOCTD ()YHKITHOHHUPOBAHUS
OAO «benropoactpoiigerans» B 2013 r. xak Hop-
MaipHy!0. B 2014 r. mpeanpusarne cymeno zamen-
JUTh CHUIKCHHC MPHOBLICH, HECKOMBKO YKPCIHJIO
(PMHAHCOBOEC COCTOSIHHEC W CMOTJIO HOJHATHCH JO
MakcuMaibpHOro 3a mepuox 2013-2016 rr. yposHa
yeroiunsocTd. B 2015 r. Hagamock HE3HAUUTENEHOE
VXyIIICHHE OOTBIIMHCTBA MOKA3ATCICH U, KaK CIICA-
CTBHE, KOMIUICKCHOM OLIEHKH ycroiunsocTd. B 2016
I. MPOU30OLLIO PE3KOE MaJCHUE NpUOBbIICH U, COOT-

JOJIKHIOCH (XOTS MOKAa U HECYIIECTBEHHOE) 0Cal-
JCHHUC TMOKazarene (PUHAHCOBOTO COCTOsHUSA. B
UTOTE, YPOBEHb YCTOMYHBOCTH (DYHKIIMOHHPOBAHHUS
IPCANPUATH CHU3UIACA ¢ HopMaimeHOTo B 2013 1. 10
yaosretBoputensaoro B 2016 r. Hapacranne Hera-
TUBHOU TeHAeHIWH B 2016 T. cO31aeT pHUCK YTPATHL B
2017 r. OAO «bearopoacrpoiizerans) CHOCOOHO-
ctv (PYHKLUHOHUPOBATh YCTOWIHBO.

Tadruya 5

IloxazaTes 1 JHHAMHYECKHE KOMIIJIEKCHBIE
ouenkn OAQO «benropoacrpoiineraab»
B 2013-2016 rr.

3uavenus mokasareiei

Iloxaza- N

el OAO «beisropojicTpoiiieTannby

2013 1. | 2014r. | 20151 | 2016T.

1) 0,93 0,93 0,91 0,86
2) 2,38 2,74 2,83 2,82
3) 8,88 8,77 6,64 5,01
4) 0,23 0,21 0,23 0,26
5) 92,03 92,01 116,60 119,92
6) 54,51 68,23 80,82 36,26
7) 51,43 90,35 83,98 2,86
8) 101,11 102,11 101,86 98,52
9) 8,98 6,66 4,62 1,40
10) 3,32 3,26 2,35 0,06
11) 2,60 1,94 1,18 0,04
12) 1,66 1,48 1,21 0,03

KO 6,79 7,31 7,11 2,48

Beisogel. [1o pesynpraTam mpoBeJeHHOTO aHa-
JM3a BEIOOPKH U3 MATH OEITOPOACKHX NPEANPHUATHI
MPOMBIIITICHHOCTH CTPOMMATCPHANIOB W IPOMBILI-
JEHHOCTU CTPOUKOHCTPYKLUN MPUXOAUTCH CAEJIATh
HCYTCIIUTCIBHBIA BBIBOXA O TOM, YTO BBI3BAHHBIH
SKOHOMHYCCKHMH CAHKIUAMH 3anafa KPU3UC B KO-
HoMuke Poccru HeraTMBHO OTpa3wicd Ha YCTOHUH-
BOCTH (PYHKIHOHHPOBAHUS OOJIBIIUHCTBA U3 HUX. Y
neyx npeanpustuii (OAQO «3asox XKBK-1» u OAO
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«benropoaacOeCTOLEMEHT») YXYALICHUE MPOAOI-
JKACTCs Ha MPOTHKCHHUU BCETO MEPHOAA UCCICI0BA-
Hud, eme v aByX (AO «Crpoiimarepuane» u OAO
«benropoactpoiizetane») — Ha TPOTKCHUH MO-
CACMHUX ABYX JeT. Y TPEX U3 matu 00CICJ0BAHHBIX
npeanpuaTHid yetodunsocTe B 2016 1. HIDKe, WeMm
6b1a B 2013 r. ¥V AO «CrpoiimaTtepuaisly OHA Ha
mporsokearn 2013-2016 rr. orcyrcTByer. Kpome
toro, y apyx npennpusatuii (OAO «benropoxacbe-
croueMeHT» 1 OAOQO «benropoacrpoiizetans») B
2016 r. HaOmrogacTCS PE3KOC HAPACTAHUC HETATHB-
HBIX TCHACHUUH. ETUHCTBEHHBIM OTPaIHBIM HCKITIO-
geHneM semierct  AOQ  «Meactpom», KOTOpoe
cMorio k 2016 r. nobutkca maxe 6onee BBICOKOTO
VPOBHS YCTOHYMBOCTH ()YHKLUHOHUPOBAHHS, UEM V
uero Obut B 2013 1,

Tem HE MeHEe, OOBIMUHCTBO OOCICIOBAHHBIX
MPEANPHUATHH COXPAHIIOT CHOCOOHOCTh K YVCTOHYH-
BOMY ()YHKLIHOHUPOBAHUIO U HOPMAaITbHOE (PUHAHCO-
BOC COCTOSIHHC, B NICPBYIO OUepenb, Omarogaps rpa-
MOTHOMY YIIPABICHHIO AKTHBAMH U KAITUTAIOM: OHH
MOJACPKUBAIOT BEICOKHH YPOBCHD CTAOMIBHBIX HC-
TOYHHKOB (PHHAHCUPOBAHHUA 1 0OCCIICUCHHOCTH MU
MPOU3BOACTBCHHOH JCATCIBHOCTH, a COOTBET-
CTBCHHO, BBICOKHH YPOBEHb IUIATECIKECTTIOCOOHOCTH
[0 TEKYIIUM 00s3aTCICTBAM.
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Benderskaya O.B.

DYNAMICS OF THE STABILITY OF THE FUNCTIONING OF THE BELGOROD’S
ENTERPRISES OF INDUSTRY OF BUILDING MATERIALS AND CONSTRUCTION INDUSTRY
IN 2013-2016 AND THEIR COMPREHENSIVE ASSESSMENT FOR 2016

The article analyzes the stability of the functioning of five leading enterprises for the production of build-
ing materials and building structures in Belgorod. Their comprehensive assessment is performed with twelve
indicators (coefficient of financial stability, the ratio of the supply of stocks of stable working capital, current
liquidity ratio, growth rates of revenue, profit from sales, net profit and equity, as well as the indicator whether
profitability of sales, total assets and equity). Also a rating of sustainability of enterprises in 2016 is performed.
For the same indicators, an analysis of the dynamics of the stability of functioning was carried out and dynamic
complex estimates of the sustainability of the functioning of each of the enterprises for the period 2013-2016
were calculated. Conclusions are made about the negative impact of the sanctions crisis on most of the enter-
prises surveyed and on maintaining their capacity for sustainable functioning and a normal financial condi-
tion.

Keywords: business administration, analysis of the economic performance of an enterprises, construction
materials industry, construction industry, stability of the enterprises functioning, comprehensive assessment,
sustainability rating of enterprises.
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