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B nacmosiee epems 0enoas axmueHOCHb NPEONPUIMUI OMPANCAE MO, HACKOIbKO OUHAMUYHO U
YCneutHo OHo Oeticmeyem 1 paseueaemcs. Ima 0esmeabHOCHb MONCEM BbIPANCAMBCS KAK 8 KAYeCHBeH-
HBIX, MAK 1 8 KOAUYECBEHHBIX NOKA3AMEISX, KOMOPbIe UCNONb3YIOMCA O CPAGHUMENIbHO20 AHANU3A KAK
8 00120CPOYHOT, MAK U 8 KPAMKOCPOUHOU nepenexmuge. 10, HACKONbKO s¢hPexmusHo pabomaem KomMnd-
HUsl, MOJCHO OYEeHUMb, UCNONb3YA onpedeieHHbie kpumepul. Tlokasamenamu oyeHku 01060t AKMUSHOCHU
AGNAIOMCS PUHAHCOBBIE NAPAMEMPb, XAPAKMEPUIYIOUJUE IKOHOMUYECKUTI POCT, NO C80€ll CYMU AGAI0OUU-
ecs COOMHOULEHUEM MEHCOY OUHAMUKOT NPOOYKYUY U OUHAMUKOL pecypco. BbiaeneHo, umo 0enoeds ak-
MUSHOCMb NPEONPUAMUL 68 PUHAHCOBOM ACNeKme NPOAGIaemcs, npexcoe 6ce2o, 8 CKOpocmu 06opoma
cpedcme xossaiicmeyowe2o cybvekma. 1 1agnoe 00CMoOUHCMEo MO0 NOHAMUSA 3AKTIOYACMCS 8 MOM, MO
8 HeM @bl0eNeH OCHOBHOT (Paxmop 0en060i AKMUGHOCHU Npeonpuamus. Ananus i oyenra 0eno6oti aKmue-
HOCHIU 3AKTI0YAIOMC 8 UCCTIE006AHIY YPOBHET 1 OUHAMUKU PAZHOODPAZHBIX (PUHAHCOBBIX KOI(PDuyLeHmos

060paqueaejvzocmu.

Karoueswie crosa: oenosas axmuenocms npednpuﬂmuﬂ, KAa4eCmeeHHble noxkasamieiu, KoJaud4eCmeeH-
Hble NoKasanmejiu, noKasameju 060palmeaejwocmu, «30J10moe npaeulo IKOHOMUKU ».

Beenenue. /lenoBas akTUBHOCTD TIPEIPHATHS
U ero (pUHAHCOBASA YCTOHYHMBOCTH TPOSIBILIIOTCS B
CTaOWJIBHOM POCTE AOXOAOB, TUHAMHUYHOCTH Pa3BU-
THS1, YCTOWYHBBIX JEIOBBIX CBA3SIX, KOHKYPEHTOCIIO-
COOHOCTH, TOCTHKCHUM TIOCTABICHHBIX CTPATCTHYC-
ckux wUened, 3((EKTUBHOCTH HCIIONB30BAHUS pe-
CypcOB. DTH MPU3HAKH JCIOBOH aKTUBHOCTH KOMIIa-
HUH MOKHO OLICHHUTD, KaK MO KAYECTBCHHBIM, TaK U
nmo komwuectBeHHbIM KputepusaMm [1, C. 83]. ITlpu
3TOM KAYECTBCHHBIC KPUTCPUH, TAKUE, KaK, HAMPH-
MEp, LIUPOTA PHIHKOB COBITA WM OCJIOBAs PEITyTa-
LUl KOMIIAHUHA HE MOTYT OBITh BBIPAXKCHBI B a0CO-
JIOTHBIX BEITHMYHHAX, I UX OLEHKH HCIIOIb3YETCA
METOJA CPaBHEHHUS C MONOOHBIMH MPEAMPUSTHIMU,
MMCIOLIUMH TaKYIO K€ PECYPCHYIO 0a3y u paboTaro-
IIUMU B TOU K¢ oTpacau. [ kaueCcTBCHHOM OIICHKH
TaKKe€ MOYKHO BOCIIOJIB30BAThCA JUHAMHKOM H3Me-
HEHHS TaKUX IOKa3aTened Ha OJHOM NPEATIPHUSATHH
3a OMPCACICHHBIN BPCMCHHOM niepuo [2].

VY>ke IpUMEPHO MOHATHBI TCHACHLUHH B 3KOHO-
MHIECKOM TIOJIOKCHHUH CTpaHbl. B menom oTcmexu-
BacTCA IIONOXKUTEIbHAS AWHAMHKA B JKOHOMHKE.
HUrorn mpomumoro roga — ceddac yKe IOJONUIH
MPAKTHUYECKA BCE OCHOBHBIE IOKA3aTEJM IO IPO-
[UTOMY TOAY — OKA3aJINCh JIYUIIE, 9€M MBI O’KHUAAITH.
Cuamxenne BBIL, mo mocaeguuM JaHHBIM, COCTa-
B0 0,2 %, XOTSI IPOTHO3BI OBLITH XYK€, & MPOMBIII -
JACHHOE MPOM3BOACTBO yBeauumiaochk Ha 1,1 %. B
2016 roay ymamock JOOUTBCA M PEKOPIHO HU3ZKHX
temrioB uHbsuun — 5.4 %. Ha manHeiit MOMEHT
VCTOMYUBOC CHIDKCHHE HHQISALUN MPOJOLKACTCA.

BoccranaBmuBacTca U IeIOBas AaKTUBHOCTB, PAcTET
TaK Ha3bIBAEMBIM HHIAEKC MPEAIPUHAMATEIbCKON
yBCpeHHOCTH. Be3yCioBHO, HYKHO TTOAICPKATE BCC
STH MMO3UTHUBHBIC TCHACHIMH U TO3UTHUBHBIN HACTPOH
OusHeca, co31aTh MPSACKA3ySMbIC SKOHOMHYUCCKHE H
¢unancoBeie ycnoBms Ay ero padotwr [3, C.53].
Ceiuac kpaliHe Ba)KHO HaWTH cOANaHCHPOBAHHEIC
PCIICHUS, KOTOPBIC MO3BOJIAIT OOCCIICUHUTh JATbHEH-
1ICC CHIKCHUC HH(IIANHN, PA3BUTHEC OTCUYCCTBCH-
HOTO TIPOU3BOJACTBA, MPOMBIIUICHHOCTH, CCIBCKOTO
XO3SMHCTBA, YTO B CBOK OUYCPEab JAQIKHO CIOCO0-
CTBOBATh BOCCTAHOBJICHUIO POCTA PCATBHBIX JOXO-
OB Tpaxaad Poccun. DTo 0AMH U3 KITIOUCBBIX MPH-
OPUTETOB HaIIEH MOJIUTHUKH — U SKOHOMHUYECKOH, U
COITHAITPHOM.

Mertoaura. B nannoii paboTe ObLTH UCTIOIB30-
BaHBI CICAVIOIINC MCTOABI TCOPCTHUCCKOTO HCCIIC-
JOBAHILL. AaHATH3, CHHTC3, HHAVKIHS U JCAVKIHSL.

OcnoBHas yactb. OnEHKA ICIOBOH aKTHBHO-
CTH OPTaHMU3AUN 3AKITIOYACTCA, TPEKIAC BCCTO, B
AHATTN3C COCTOSHI YPOBHCH U AMHAMUKHU TTOKA3ATC-
Jci 00OPauHUBACMOCTH, TAK KAK MPOSIBICHUC ACIO-
BOH aKTHBHOCTH HPOUCXOANT, B TICPBYVIO OUCPCAb, B
CKOpocTH 000POTa CPEACTB!

— CcKopocTh 00OpOoTa BIHSCT HA OOBEMBI
MPOJAXK 32 ONPEAECICHHBIN NEPUOL;

— MPOCICKHUBACTCI NPsIMas CBA3b Pa3MCPOB
obopoTa, a, J3HAaYUT, U OOOPAYUBACMOCTH, C
OTHOCUTEIBHOW BEIUYHMHON YCIIOBHO-TIOCTOSHHBIX
PacXom0B; C MOBBIIICHUEM 000PAYNBACMOCTH,
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— YMCHBIINAIOTCS TAKWC PACXOAbI HA KAXKIbIH
obopor;

— POCT CKOPOCTH 00OPOTA AKTHBOB HA TOM HJIH
HHOM JTare HX MPCBPAINCHUS BICYCT 3a COOOM
yCKopeHue o0opoTa u Ha Apyrux stamax [4, C. 38].

CkopocTe 00OpOTa OMEPAIMOHHBIX PECYPCOB
OpeAnpUATHs (3a1aCOB MPOU3BOACTBA, MPOU3BEACH-
HBIX TOBApOB, ACOHTOPCKOHW 3aJODKCHHOCTH), TO
€CTh CKOPOCTB MPEBPAILCHHS UX B UCXOIHYIO — JIC-
HC)KHYIO — (pOpMy, OKa3pIBACT HEMOCPSICTBCHHOS
BIAMSHUC HA I[UIATEC)KESCIOCOOHOCTh OPraHU3aLMH.
Kpome Toro, ¢ yckopeHHeM 000paunBacMOCTH ITHX
PECYPCOB, CHIDKAKOTCS YCIOBHO-TIOCTOSIHHBIC pac-
XOJBI, & TO OKa3bIBACT BIHIHUC HA TIOBBIIIICHUC
peHTaOeMBHOCTH AesTeIbHOCTH mipeampusitas [, C.
69]. Ilpu yckopeHHH 000paYNBACMOCTH TAKXKE MPO-
HCXO/HMT MOBBILICHUC A0COMOTHOTO 3HAYMCHUS TIOKA-
3aTessl IPUOBLITH, IPHYEM HE3aBHCHUMO OT TOTO, IPO-
M30ILIO MOBBIIICHUE PEHTAOCIPHOCTH (OTHOCUTE Th-
HOTO MOKAa3aTe/Isl MPHOBLIBHOCTH) HIH JKE €€ YpPO-
BCHb HC U3MCHHIICA.

AHamM3 ¥ OUCHKA JCIOBOH aKTHBHOCTH OCY-
MICCTBIACTCS HA KAYCCTBCHHOM M KOJTMYCCTBCHHOM
VPOBHSX. AHANN3 HA KAYCCTBCHHOM YPOBHE MPEIIO-
JaracT OLCHKY ACATCIBHOCTH TPEAMPHUATHS 10 HE-
(hopMaTbHBIM KPUTCPHSIM. IIHPOTA PHIHKOB COBITA
(BHYTPCHHHUX U BHCIIHMX), [ACA0Bas PEITyTaLUs
MPSANPHATHA, YPOBEHb €TO0 KOHKYPEHTOCIOCOOHO-
CTH, HAJTHYHC TTOCTOSTHHBIX MTOCTABIHKOB U TIOKYTIA-
TCJICH, AOJTOCPOUHBIX JOTOBOPOB KYIUIH-TIPOJAKH,
HMHJDK, TOPrOBasg MapKa ¥ mpouce.

O1reHKa 1eN0BOM aKTUBHOCTH MOYKET OBITH I1O-
JAyYCHA B PE3yAbTATEC PacueTa CHCTEMBI MoKa3are-
JICH, XapaKkTePU3YOLIHX JCIOBY 0 AKTHBHOCTD MPE/-
mpuATHS. J{1is OTICHKY ICTOBOI AKTHBHOCTH OPTaHU-
3aI[AH MOTYT OBITh PACCUHTAHBI PA3THUHBIC TTOKA3a-
TCIH, Xapakrepusywiue 3GHEKTUBHOCTE HCIIO/Ib-
30BaHMS, MATCPHATBHBIX, TPYAOBEIX ¥ (PHHAHCOBBIX
pecypcos [6, C. 138]. OCHOBHBIMU W3 HUX SIBJIS-
FOTCs: BhIpaOOTKa, (PoHI00TAaYA, 00OPAIUBACMOCTD
MPOU3BOJACTBCHHEIX 3aIacOB, MPOXOLKUTEIBHOCTD
OMEPALIMOHHOTO LHKIA, 000paunBacMOCTh ABAHCH-
POBAHHOTO KAIUTANA.

LemecooOpa3no conocTaBniaTh JAaHHBIC KPUTE-
PHH C aHANIOTUIHBIMA MTAPAMETPAMU PYTUX XO3SH-
CTBYIOIIHX CYOBEKTOB, QYHKIMOHUPYIOINAX B TAKUX
ke otpacisx u chepax Ouzneca. KonuuecTBeHHBIC
KPUTCPHUH JCTOBOH aKTHBHOCTH XapaKTCPH3YIOTCS
CHCTCMOM aOCOMIOTHBIX M OTHOCHTCJIBHBIX MOKa3a-
teac. Cpeau aOCOMIOTHBIX TOKA3aTeIc HEOOXO-
JUMO 0CO00 BBLACIUTh OOBEMBI PCATH30BAHHON
MPOAYKLHH, TOBAPOB, PabOT, VCIYT, HPUOBLIb, BETH-
YHHY ~aBAaHCHPYEMOrO  KamuTaiga, OOOPOTHBIX
CPCACTB, ACHCIKHBIX IOTOKOB H Apyroe. Takke
HMEET MECTO LIENECOOOPA3HOCTh CPABHEHHS 3THX
apaMeTpoOB B AWHAMHKE 32 PsiJ MEPUOAOB (IO ro-
JlaM, MCCALIaM).

Takyio OLCHKY MOXHO MOTYIHTh, CCIH CPaB-
HUTB PE3VABTATH ACIATCIBHOCTH JAHHOTO MPCANpPH-
STUSL ¢ POACTBCHHBIMH €My TI0 c(hepe MpHUIOKCHUS
KAUTAIOB OpraHusanusaMu. KaucecTBCHHBIMU KpH-
TCPUSAMH TS 3TOTO SIBISIOTCS

— IHMPOKHH CHOCKTP PBHIHKOB s CObITa
HNPOU3BEACHHON MPOAYKLHUHY,

— HATAYUC MPOIYKIIIH,
TIOCTABJISICTCS HA SKCTIOPT;

— pemytamusg KOMMEPUYCCKOTO TPCATPUSATHS,
BBIPOKAMOINAACI, B YACTHOCTH, B U3BCCTHOCTH
KIINCHTYPHI, KOTOPAs TOMB3VETCS YCAYTaMu JAHHOM
KOMIIAaHHH, B TIPOTHOCTH CBA3CH ¢ kueHTYpoit [7, C.
64].

IIpoBOaAUTH KOMUYUCCTBCHHYIO OLICHKY JCIOBOM
AKTUBHOCTH U CC QHAIN3 MOXKHO B JBYX HAIPaBc-
HUAX:

— MyTCM OLCHHUBAHUSA CTCTICHH BBIMOTHCHUS
IUTAHA MO0 OCHOBHBIM MOKA3aTC/IIM U OOCCIICUCHUS
33JAHHBIX TCMITOB POCTA STUX MOKA3ATCIICH;

KOTOpast

— OICHHBadA 3¢ PEKTUBHOCTD YpOBHEHN
HCIIOIb30BAHUS pecypcos KOMMECPICCKOTO
TPCATPUATHA.

KomuuecTBeHHEBIC MHOKA3aTCITH JCIOBOM

OIICHKH, B CBOIO OUCPE/b, MOAPA3ACIIIOTCS HA a0CO-
JAFOTHBIC U OTHOCHTE/IbHBIC. QOTHOCHTEIPHBIC TIOKA-
3aTeIM PACCUMTHIBAKOTCS HA OCHOBAaHHUU aOCOIOT-
HBIX, K KOTOPBIM OTHOCHTCS BBIPYYKA OT peaju3a-
LUH, TPUOBLIE, 00BEM BIOKCHHOTO KanuTaja (akTu-
BOB). AGCOJTIOTHBIC MOKA3ATETH OLICHKH JCIOBOM aK-
TUBHOCTH XapPaKTEPHU3YIOT COOTHOIICHHUE BIOMKCH-
HBIX B QKTHBHI 3aTPaT U MOJYICHHOM TPUOBIIH, KO-
TOpast OTMPEASISACTCS KAK PA3HUIA MEKIY BBIPYUIKOH
OT peaju3aluy U BJIOKCHHBIMU 3arpatamu. Ho B3s-
THIC caMH MO ccO¢ abCOMIOTHBIC MOKA3ATCIH MAJIO
YTO CKAXKYT O TOM, HACKOJIBKO 3(EKTUBHA ACHTC I~
HOCTb KOMITAHUU, UX HEJICCO00Pa3HO CPABHHUBATH B
JUHAMHKE 32 P ACT TH00 mpuHUMast 3a 0a3y Mmoka-
3aTC/IN ACSITCIPHOCTH AHAJIOTHYHBIX KOMIIAHHUH TOH

JKE OTPacH.
OTHOCHTEIIPHEIE TIOKA3aTCNTH XAPAKTCPU3VIOT
3(p()EeKTUBHOCTh  WCHOAB30BAHHS  BJIOMKCHHBIX

cpeacTB (aKTHBOB) — MATCPUANBHBIX, TPYIOBBIX H
¢unaHcoBHIX pecypcos npeanpusarud |8, C.30]. Ona
HANPSMYIO 3aBUCHT OT TOTO, C KAKOH CKOPOCTBIO OHU
obopauuBarotcs. [losTOMy Takue OTHOCHTEIIBHBIC
MOKA3aTEeNN, KaK KO3 PHUIIMECHTHI ACTOBOH AKTUBHO-
CTH, €1IC HA3KIBAIOT KO3 PuLmeHTaMH 000paIrBac-
MocTh. Dt KOIPPHUIMCHTH MOAPAZACIAIOTCS HA
JBE TPYIIIIBL:

— k03 pULHCHTEL, XapaKTePHU3YIOIIHE
CKOpPOCTh  000pOTa,  PACCUHTBIBACMYIO  Kak
KOTHYECTBO OOOPOTOB AKTUBOB WM TACCHBOB 34
AHATTU3UPYEMBIH EPUOS;

— k03 pULHCHTEL, XapaKTePHU3YIOIIHE
MPOJODKUTEIBHOCTh ONHOTO 000pOTa — CpOK, B
TCUCHUE KOTOPOTO TOJHOCTHEO  BO3BPAIIAIOTCS
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CpeacTBa,  BIOXKCHHBIC B
HEMAaTCPUATBHBIC AKTUBBI.

Pazanma Mexay nepBoil U BTOPOH Ipymroi 3a-
KII0YacTCd B TOM, UTO JJISl IEPBOM TPYIIIBI 4EM TI0-
Ka3aTeNy BBILIC, TEM BBILIC AETI0BAS aKTUBHOCTD, &
Ui KO3 QUIUCHTOB BTOPOH TPyNIII HA00OPOT —
YEeM OHH BBILIE, TEM HIJKE ACTOBAst AKTUBHOCTh KOM-
TIAHHH.

Haunewm ¢ Toro, uro Takoe puHAHCOBAS IPaAMOT-
HOCTh M C KaKMMH NPOOJIEMaMH CTATKHBACTCS CaM
YEIOBEK.

ITpoGnema HOMep oxuu. B Poccuu HET Kymb-
TYpHI (HHAHCOBOU IPAMOTHOCTH. YK€ 3aBEPLIMIOCH
TO BpeMs, KOraa (GHHAHCOBAS IPAMOTHOCTE ObLIa HE
HYXHA, U Bce ObUIO pemenHo 3a moach. Ceituac
HACTaJ] MOMCHT, KOTIa MbI BHIILTH B OOIBIIYEO 3KO-
HOMUKY M MHOTHC JTIIOAU NMPOCTO HE 3HAIOT, UTO JC-
7Jatk. B KOHEYHOM WTOre HAC MOTTIOTHIN JOJTH.
MHorux u3 Hac COOIA3HIIOT PEKIAMOMN, aBTOMOOH-
JSIMH B KPeAUT M mpourMHu Bemamu. [lopolt Ham
CITOJKHO BBIPBATHCS H3 3TOTO 3aMKHYTOT'O Kpyra. 1o
MEepBasl IPUYHHA, TOYEMY HEOOX0ANMO TH000MY Ue-
J0BEKY ObITh HHHAHCOBO OOPA30BAHHBIM.

Bropas npuuuna — sToMy He y4ar B o6pa3osa-
TETBHBIX VUpCKACHUAX. Poxurenn camu HE 4acto
TOBOPAT O (PUHAHCOBOU IPaMOTHOCTH ¢ AeThMH. Ca-
Mas OoJipIias mpodeMa — 310 BCE 4TO OBLIO 0 Ce-
roaaamHero MoMeHTa. [lomrmo obpazosanus, mo-
MHMO HAIIUX CIICHU(PUYCCKUX BPEMEH, V Bac €CTh
yoexaeHus — «B TOM, 4TO ACHBIH — 3TO MIIOXOY,
«Hesxemu Goraro, Heuero HaumHaTh», «Bce Hamm
POIUTEH, ACBI, IPAACIBI JKUITH CKPOMHO U HAM He-
gero coBaThCay, «borarcTso — 31m0», «IlocMoTpuTe B
¢dbuapmax. beansie moau Beeraa repou. I'epoii kaxk-
mporo duapMa — OeaHbIH uenoBeK. M eCTeCTBEHHO Ta-
KOe KHHO cHuMaetcs ans 6eaupix. Ko Ha Hero xo-
nut? Koneuno! Camere meborareie mroau Poccun, a
Takux 00JbIUHCTBO». OT 3TOro Mul Oyaem u3das-
JATBCS M OCO3HABATH 3TO B HALICH JKU3HU. Y Hac Oy-
JCT BO3MOXKHOCTb TPOJBUHYTHCS BIICPEXR

[lepBbiii war k GUHAHCOBOM IPAMOTHOCTH — 3TO
ncuxonorudeckui acnekr. Camoe mepsoe, 4To I07-
JKEH OCO3HABATh YEIOBEK — 3TO KAaK €ro MCUXOIOTH-
YECKH YMYIPUIHCE 3allPOrpaMMHUPOBATh, YTO OH Y-
MacT 0 HECMOCOOHOCTH 3apadoTaTh OOJBIIOS KOJIH-
YECTBO JCHET U MOTHATHCA 10 KAPBCPHOU JICCTHUILIC.
OTKpbITE OM3HEC HECJIOKHO. MHOTHE IyMaroT, YTO
3T0 TsKeno. Ha camoMm aere mporue, mpocTo HaM Me-
marpT ncuxonoruucckue (dakropsl. IlepBoe — Ham
HY»KHO 3TO OCO3HAaTh, CBOH HETIPOIYKTHBHEIC YOCK-
perus [9, C.134].

Bropoii pakrop — 310 gonru. HyxHo ymeTs on-
THMH3HPOBATh CBOM 3arpathl. Ecin y yenoBeka Bo3-
HUKIH JOJTH, 3HAYUT OH HEHPaBHIBHO paclpenc-
JSUTA CBOU CPEACTBA. | 1e-TO MAET OYCHb CUIBHBIN
nepekoc. g Toro yToObl HAUYaTh KOHTPOIHPOBATH
CBOHM JONTH, HYXKHO 3allOMHHATh U (HUKCHPOBATbH

MarCpPUATIbHBIC nu

CBOH 3aTpaThl. ITO OCHOBA (PHHAHCOBOU I'PAMOTHO-
cty. YenoBek WM NPEeANPHHUAMATENb, KOTOPBIH HE
3HAET CBOUX PAcXOJOB H 3aTPaT MOMXKET OKa3aThCs
OaHKPOTOM.

Tpetuii paxTop — onrumm3arus 3arpar. BaxHo
MOHSATh, KAKHUE 3aTPATHl YCIOBCKY HYJKHBI, a KaKUC
HET.

Crenyromuii mar Ha nyTy K (PUHAHCOBOH Ipa-
MOTHOCTH M OCBOOOXICHUIO OT BCEX (DMHAHCOBBIX
mpoOIeM — 3T0 COOCTBCHHBIN (PMHAHCOBHIN ILIAH.

[lepBas crparerus VBENIHUCHHS AOXOAA CO-
CTOUT B YBEIHMUCHUHU CBOCH MPOU3BOAUTETBHOCTH.

Bropas crparerus 3akmovacTcsl B MOUCKE HC-
TOYHHUKOB CBOCTO JOXOAA. ITO MOKHO CACJIATh HPH
oMoy (ppunanca, JOMOTHHUTECIBHBIX YCIYT, pac-
LIMPCHUS ACCOPTUMEHTA CBOUX VCIIVT, PA3BUTHS HO-
BBIX 3((EKTUBHBIX HABBIKOB, PACIIUPCHUS MPOU3-
BOJCTBA W OTKPBHITHH HOBBHIX (PHITHANOB CBOCH KOM-
nanud. B 3ToM 3akiarouacTes mosTanHeli myTh K (u-
HAHCOBOU IPaMOTHOCTH W He3aBHCHMOCTH. Bcee re-
HHATTBHOE MPOCTO.

I'maBHas uenp — 3T0 Kak MPABUIBHO HHBECTHPO-
BaTh B JOJTOCPOYHOM TOPHU3OHTE, COXPAHUTh CBOH
JCHBIH OT UHGIAUNN, 00eCICYUTh CTAOUIBHOE OY-
JAVIIEe CBOEW KOMIIAHUU.

«3070TOC MPABUIO SKOHOMHUKID), PUMCHICMOC
JUT OLICHKH [JENOBOH aKTHBHOCTH 3aKIIFOUACTCS B
TOM, YTO AMHAMHKA POCTa IMOKA3aTeICH SBISICTCS
HOJIOKUTEIBHON TCHACHUUCH B pa3BUTUU IIPEANPU-
ATHS, 4 COOTHOLICHHE TEMITOBBIX MOKA3aTCICH SIBIIS-
eTcs HanOoIee ONTHMATIBHBIM:

100 % < Ta < Tp < In,

rae 1a — TeMn M3MEHESHHS aKTHUBOB IPEIIIPHITHI;
Tp — TeMn U3MEHEHHs 00BEMOB peanu3auuy;, 11 —
Temn uzmeHenus mpudsutu [11, C.317].

IloxazanHple HEpaBEHCTBA, HUMEIOT CIEAYIO-
Y0 9KOHOMHYECKYIO HHTEPIPETALTHIO!

— HepaseHcTBO TiepBoe [00 % < Ta oznauaer,
YTO IKOHOMHYECKHH TIOTEHITHAT TIPEATPUATH BO3-
pacraert, T.€. IPOUCXOAUT YBEIHMUYCHHE MacIITaboB
ero gesareapHocTH. Hapammsanne akTHBOB mpen-
MIPUATHA, CKa3aTh MHAYE — YVBEIUUEHUE €T0 pa3Me-
POB, HEPEAKO ABIACTCS OJHOW M3 OCHOBHBIX IIEJIC-
BBIX YCTAHOBOK, KOTOPas OTKPBITO WM 3aBYaIHPO-
BaHO (GOPMYIUPYETCS BIAJCTbLUAMH MPEIIPUSITHSI
U €T0 VIPABICHIIAMH.

— crenyromee HepaseHCTBO Ta < Tp ykaseiBaeT
Ha TO, YTO B CPABHEHUH C YBEITUIECHUEM SKOHOMUIE-
CKOr0 TIOTCHIHANA 0OBEM pEeaTH3alMU BO3PACTACT
0onee BHICOKMMH TEMIIAMH, TO €CTh NPEANPHATHE
KCIIOIB3YET CBOM PECYPCHI ¢ O0bIeH 3¢ heKTHBHO-
CTBIO, W KQXKIBIH PYOITb, BIOXKCHHBIH B KOMMEpUC-
CKOE TPEANPHATHE, IPUHOCHT TNOBBIMIEHHYIO OT-
Jady.

— u3 HepaseHeTBa Ip < Th o4eBHAHO, UTO BO3-
pactaHue NPUOBLTH MPOUCXOANUT CTPEMHTCIBHBIMU
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TEMIOAMH, JAaHHBIH (PaKT KPACHOPCUUBO CBHICTCINIb-
CTBYET, 00 UMEBIIEMCS B OTYCTHOM MEPHOAEC OTHO-
CHUTCIPHOM CHIDKCHHH H3ICPKEK TPOHM3BOACTBA
U O0palneHusT KaK Pe3y/bTaTe ACHCTBUH, 3amadci
KOTOPBIX SIBISCTCS ONTUMH3HPOBATh TCXHOJIOTHYC-
CKHH MpPOLECC M B3AUMOOTHOIICHHUS € KOHTpPAarcH-
TaMHU.

PaccMmoTtpeHHbIC COOTHOIICHUS (HEPABCHCTBA)
HA MPaKTHKE UMCHYIOT «30J0ThIM MIPABHIOM SKOHO-
MUKH npeanpustusy. Ho B ciayuae, ecmu aesarens-
HOCTbh TIPEINPUATHA TPEOVET 3HAYUTCIbHBIX KaIld-
TAJOBJIOKCHHH, KOTOPBIC OKYIUTBbCA U MPHHECTH
BBIFOJY MOTYT JIMIIb B OONEE WX MCHEE JJIHUTCIIb-
HOW MEPCIICKTHBE, TO BIIOJHE BEPOSITHEI OTKIIOHCHUS
OT 3TOTO «30J0TOTO MpaBmiIa». B Takom pakypee 3tu
OTKIIOHCHHS HE JOJDKHBI PACCMATPHBATHCS KaK HETa-
tuBHBC. K mpuurHaM BO3HHKHOBCHHS MOJOOHBIX
OTKIIOHCHHH OTHOCAT. TNPHIOKCHHC KalWTala B
cdepy OCBOCHHS HOBBIX TCXHOJIOTHH NPOU3BOACTBA,
MEepepaboTKH, XPaHCHHUS NPOAYKLUH, MOICPHH3A-
LMW U PEKOHCTPYKLUUU ACHCTBYIOIIMX IPEANPUSTHN
[12, C.137].

[NToxazarenn 0OopaunBACMOCTH — OTHOCHTEINb-
HBIC B XapaKTepU3yIoT 3 (HEeKTHBHOCTD HCIIONB30BA-
HUSL PECYPCOB (MMYIIECTBA) TIPS IMPUSTHSL.

ANroput™ pacueTa mokasarenci oOopaduBac-
MOCTH COCTOUT B TOM, YTO BHIPYHUKA OT PEaTHU3ALIUH
JCNUTCS HA BEJIUYMHY I[OKa3arens, oOOpavuBac-
MOCTb KOTOPOT'O aHATH3HPYETCS.

O00opaunBacMOCTh AKTHBA, CAUHHUIICH H3MEpE-
HUSI KOTOPOH CIYKHT KOIMYECTBO 0OOPOTOB, pac-
CUHUTHIBACTCA MO popmyIic:

O6opauuBacMocTh akTHBa = B/Acp,

rA¢ B — BRIPYUKA OT peaTM3alvy 32 AHATH3UPYCMBIH
nepuo; Acp — cpemHssa CTOUMOCTD aKTHBA 33 aHAIH-
3UPYEMBIH IEPHOL.

[Noxazarenu obopaunBacMocTd B 060poTax Io-
Ka3bIBAIOT, CKOJIBKO Pa3 OOCPHYIICA B OTYCTHOM ITc-
puoae ToT wiu uHOH obopoTHsii aktus [ 13, C.240].

CpeaHior0 BETHYHHY AKTHBA ONPEIACIISIOT HC-
X051 U3 OyXranaTepekoro danaxca mo GopMmyJie cpea-
HETO apu(hMETHYECKOTrO:

Acp = (Ou.n + Ox.n)/2,

rae Acp — cpeHAA BETUIMHA AKTHBOB 33 PACYETHBIH
nepuon; OH.n — OCTATOK aKTHBOB HA HAYAIIO PacyieT-
HOro nepuona; k.7 — OCTAaTOK aKTHBOB HAa KOHEL
PacueTHOrO MEPUOIA.

[Toxazarenp obopaunBacMOCTH B AHAX, TO €CTh
MPOJOJDKHUTEIEHOCTh 000POTa, PACCUHUTHIBACTCS IO

dbopmye:
IMokasarenp 000pauUBACMOCTH B JHIX =

=D/Ilokazarep 000pauIHUBACMOCTH B 000POTAX,

rae D — KOmu4IecTBO AHEH B UCCICAYCMOM MEPUOJE
(3a xBaptan — 90 gHe#, 3a nmonyroave — 180 gHeld, 3a
rog — 365 gHeH).

[Toxazarens 0OopauuBaAcMOCTH B JHAX MOKA3bI-
BACT, HA CKOJBKO JHCH OOC3IBHIKCHBI JCHCHKHBIC
cpeactea B 000poTHBIX akTHBax. Cumraercs Onaro-
HOPUATHOU TEHACHLUHEH, €CIU MPOHUCXOIUT CHIKE-
nue nokasarens [14, C.180].

IMoxo6HBIM 0Gpa30oM MOKHO paccUuTaTh KO3(-
($HUIICHT 000paYHBACMOCTH OOOPOTHBIX CPEICTB,
k03(dUIHCHT 000paIUBACMOCTH 3anacoB, Ko3hdu-
OUCHT O0OOpPAYMBACMOCTH TOTOBOM MNPOAVKLIMH
U IpyTOC.

CyIiecTByeT TakKe METOAMKA OLICHKH JCTOBOH
AKTUBHOCTH NPEATIPHUATHS 10 KOA(hPHUILIECHTaM PEH-
TabeIbHOCTH, TAK KaK 3TO OJUH M3 CAMBIX MOIYJIIP-
HBIX METOJOB aHAIN3a TOTO, HACKOIBKO VCIICHIHO
passuBactcs kommanus. Koadduumenter penra-
OCIBPHOCTH — 3TO OTHOILICHHUE MPUOBLIN K KAITUTATY,
HWHBECTUPOBAHHOMY JJISI TOTO, YTOOBI OTYIUTD 3TY
nmpuobUTE. MeToauKa OLCHKH ACIOBOW AKTUBHOCTH
MPEANPHUITHS B 3TOM CIy4ac 3aKII0YacTCS B TOM,
yT0OBl CPAaBHHUTHh MOJNYUYCHHBIC KO3(QHUIMECHTH C
JPYTHUMH, aTbTCPHATUBHEIMU BAPHAHTAMU MPUMEHE-
HHSI 3TOTO KaIMTaNa, HANPUMEP, C AOXO0JaMH, TIOTY-
YCHHBIX B YCIOBHAX, XapPaKTCPU3YIOLIHMXCI TOH Ke
CTCIICHBIO (PHHAHCOBBIX PUCKOB [ 15].

Koaddummentrsl peHTaOCMTBHOCTH — ACHCTBEH-
HBIH WHCTPYMCHT IS NPHHATHS YIPABICHUCCKHX
PCLICHHN, OHH TAKKE MOTYT HCIONB30BATHCH AT
SKOHOMHMHYCCKOTO aHAN3a, MOCKOIBKY XapaKTCpH-
3YIOT:

- 3¢ eKTHBHOCTD YIIPABICHU;

- CIOCOOHOCTh KOMITAHHH TIOJTYIUTh HPUOBLIE,
JOCTATOYHYIO A BIOKCHUS B HHBCCTHIIUH,

- AMHAMHKY H3MCHCHUS NPHUOBIIH U MOTYT HC-
MOJb30BATHCA IS €€ TIPOTHOBUPOBAHML.

AHanM3 JeTOBOH aKTHBHOCTH MOKET MPOU3BO-
JUTHCS TIYTEM CPaBHCHUS PEHTAOCTIBHOCTH BCEX aK-
THBOB KOMIIAaHMH H PEHTAOCIBHOCTBIO COOCTBCH-
HOro Kanwrana. PasHuma mexay 3TuMH mokaszarte-
AIMH OVAET B TOM ClIy4ae, KOrjJa NMpPeANpPHATHEM
MPUBICKATINCh BHCITHHE HCTOYHUKN (PHHAHCHPOBA-
Hus. B cmydae, korga koMmaHus 3a cHeT mpHBICUC-
HHSI 3aCMHBIX CPEICTB MOJYYHIA NPUOBLTH OOBIIE,
YeM CYMMa VIUIQYCHHBIX NMPOLCHTOB MO KPEAUTY,
PasHHLY OHA MOXCET UCTIOIb30BATh A YBEITUUCHUS
oTHa4H COOCTBEHHOrO Kamutana. B oOpatHom ciy-
yae, KOrAa MpUOBIIb MEHBIIC BHIIUIAYCHHBIX IPO-
LCHTOB, NMPHUBICUCHUE 3aCMHOIO Kamurana OyiaeT
CUHTATBCS OIIMOOYHBIM PEIICHHEM, NMPHBEIIINAM K
CHIDKCHHIO JCTOBOI AKTUBHOCTH.

BreiBoabl. BeisaBuin, 4TO IpH OLICHKE ACIOBOU
AKTUBHOCTH NPEANPUATHS MPOBOAMTCS AHAIN3 OT-
JCJBHBIX CTATCH OOOPOTHBIX AKTUBOB C YICTOM OT-
pacieBol ceuu(UKH NPEATNPHATHS, BUIA ACITCIb-
HOCTH U OCOOCHHOCTCH BHITTYCKa Mpoaykuun. Kpome
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TOTO, OIPEIEISIOTCS U OLICHUBAIOTCSL OCHOBHBIE ITO-
Kazatenu o0opavuBacMOCTH OOOPOTHBIX CPEACTB —
KOJIMYCCTBCHHBIC W KAa4YCCTBCHHBIC, IAC Pa3HHLA
MEKAy MEPBOM U BTOPOM TPYHIOHN 3aKIOUACTCS B
TOM, YTO Ui TCPBOW TPYNIBI YE€M MOKA3aTENIN
BBIIIE, TCM BBIIIE ACI0BAS AKTHBHOCTH, & AN KO3()-
(PULMEHTOB BTOPOH rpymmel HAOOOPOT — YEM OHH
BBIIIIC, TCM HIDKE OCIOBAas aKTHBHOCTh KOMITAHHH.
Ha ocrHoBanmu pesyapraTta aHamu3sa OnpeaesoT oc-
HOBHBIC TPUYHHBl HEPAIMOHATBHOTO (HOPMHPOBA-
HUSI OOOPOTHBIX AKTUBOB M MPUHHUMAIOT MEPHI IS
VCTPAHCHUS STHX MPHYHH.
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Khoroshun N.A., Shamaeva O.P., Izbiryan L.V.
ASSESSMENT OF BUSINESS ACTIVITY OF THE COMPANY: THE GOLDEN RULE
OF ECONOMICS

Currently, the business activity of the enterprise reflects how rapidly and successfully it operates and
develops. This activity can be expressed in both qualitative and quantitative indicators used for comparative
analysis in both the long and short term. How effectively it operates, can be evaluated using certain criteria.
The evaluation indicators of business activity are the financial parameters that characterize economic growth,
which is essentially the ratio between the dynamics of production and dynamics of resources. It is revealed
that the business activity of the enterprises of the construction industry in the financial aspect is manifested
primarily in the rate of turnover of an economic entity. The main advantage of this concept is that it highlights
the main factor of business activity. Analysis and evaluation of business activity are to study levels and dy-
namics of various financial ratios turnover.

Keywords: business activity of the enterprises of the construction industry, qualitative indicators, quan-
titative indicators, turnover indicators, the "Golden rule of economy".
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