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Shchenyatskaya M.A., Avilova I.P., Naumov A.E. 
CUMULATIVE RISK INDICATOR IN THE ANALYSIS OF EFFICIENCY OF CONSTRUCTION 
PROJECTS INVESTMENT  
In an analysis of the economic efficiency of the construction project investment (CPI) analyst faces the need 
to evaluate the integral qualitative condition of the property in its impact on the risk environment. The pro-
posed method of determining the cumulative risk indicator (CRI) and based on this model of accounting and 
analysis of CPI efficiency discussed in this paper. Versatility of the model occurs in strategic analysis of the 
investor activity in the changing market conditions. Enrichment by  this technique of the traditional tools of 
risk management will allow for more objective approach to assessing the effectiveness of CPI by the means 
of  modified NPV criteria, calculated on the basis of individual risk profiles and the amplitude of the CRI  
generally characterizes the individual risk environment of an investor. It is particularly relevant in the con-
text of the global economic crisis, contributing to the diversification and change of professional experience 
of investors in the property market. 
Key words: investments, investments in real estate, indicators of economic efficiency of the investment pro-
ject, risks of investments in real estate, risk profiles, cumulative risk indicator. 
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