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KOMY BBIT'OJAHA TEBAJIBBAIIUA PYBJIA?

din_prof@mail.ru
Bereocmeue ouepednozo kpusuca, obycioeieHHO20 CHUNCEHUEM YeH HA Hehmv U Opyeue Culpbesbie
moeapwvl, NOCMYNIeHUe GANIOMHOU GLIPYUKI 6 HAULY CHIPAHY PEe3KO CHUBUIOCL, GO3HUKIU NpobieMbvl ¢
HAnoJHeHueM OO0X00HOU uddcmu edepanbHoco 6r00xcemd. B ycrnoeuax sxoHOMu4eckoco kpusucd,
omseowennvix anmupoccutickumu canrxyusmy, Henmpansuvim banxom Poccuiickoti @edepayuu coemecmio

¢ npasumeilbCmeom Ob110 NpUHAmMO peutedue o deeaﬂbeauuu HGMMOHaJleOﬁ 6AIONILL.

Céepecas

MeAHCOYHAPOOHBIE pe3epesl, Llenmpobank omrazaics om uHmepeeHyuil 8 yeiax cmabuiusayun Kypea pyons.
B cmamve noxasano, xax deeanveayus pybis cnocoOGcmeyem HANOIHEHUIO 20CO00cemd, KaK OHdA 6usem
HA 9KOHOMUKY, VPOGEHb MHCUZHU 2PAXCOAH U KOMY 8bleOOHO U He 6bI20OHO OCidbiieHue HAYUOHATbHOT

6AOmbl.

Knrouesnie ciosa: sxonomuueckuti Kpusuc, 3anaonvle Cankyuu, 0eeanveayus pyois.

Beeaenne. Ilox nesanpBammeii B Poccunm
MPUHITO MOHHUMATh MAACHUC PyONst OTHOCHUTEIBHO
«BATFOTHOW KOP3WHB» HJIM TIO0 OTHOIICHHIO K TaK
HA3BIBACMBIM «TBCPABIM» BATIOTaM — AOUIAPY U

eBpo. OOecucHenue pyOas, Kak  mokKasaia
NpakTHKA, @POUCXOJUT B  HameH  cTpaHe
BCICACTBUC OKOHOMHYCCKHUX nu (I)I/IHaHCOBbIX

kpusucos. Tak, B kpusucHoM 1998 r. mpomszomuto
pe3koe maacHHE pyOIl: BCEro 3a JBa MECALA €ro
KypcoBasg CTOMMOCTh O OTHOLICHHIO K JOJIApy
cHH3WIach B 3 pasa, ¢ 6 no 18 pybGneii. B
pe3yabTare MacIuTaOHOH JCBATbBALUH
HALMOHATBHOH  BamIOTHl  SKOoHOMHKA  Poccnm
MOAYyYUSIa MOIIHBIM TOMYOK I JAJbHEUIIEro
pasBUTHSA, B CTpPaHy MNPHIUTH HHOCTPAHHEIC
WHBECTHLHH, CTAJIO0 HATAKUBATHCA NMPOU3BOJICTBO,
MOSIBIJIMCE HOBbIC paboume mecta. [Ipu BrICOKOI
CTOMMOCTH  JOJIapa  HA4Yanoch AKTUBHOE
nMIopro3aMeIncHue [2].

Ouepennoi 3Tan JeBaTIBBALMN HALIMOHATIBHOU
BaMOTH Havancsd B ceHTaOpe 2008 r. B mepuox
ro0aIbHOTO (PMHAHCOBO-3KOHOMHUYCCKOTO
kpusuca. Poccuiickue BracTH TPEANPHHAMATH
MOMBITKA YCIIOKOWUTh HACEICHHE, O0ECIIOKOCHHOE
PE3KUM MAACHUEM Kypca pyOis MO OTHOLICHHIO K
pomnapy u espo. Tak, B. B. Ilytun, B 10 Bpems
rmasa [lpasurenmsctBa P®, wepes cpexacrsa
MaccoBol uHpopmarru B okTsadpe 2008 r. yOexkaan
POCCHSIH HE TMEPECBOAUTh CBOU COCPEIKCHHUS B
HWHOCTpaHHyio Bamoty. «Jemo coMuuTensHOE, —
3a8BUJI HALMOHATBHBIA JUACP, — HOTOMY YTO €INE
HC WM3BSCTHO, KakuM OyaeT gosiapy. OOmiasce ¢
HapOJOM B IpsAMOM Teneddupe, mpeMbep-MHHUCTP
3aBepua poccusH: «Hukxakux peskux komeOaHUi
Kypca pyoss ve Oyaet». J1. A. Measeaes, B Ty nopy
IIpesunerr P®, B HHTEPBBIO EKEHEACITHHUKY
«AprymeHTsl B dakte» 29 oktadps 2008 r. 3agBu:
«Bce cBou cuera B Oankax s coxpanun. JleHer He
CHHMAaJI, HE MEPeBOINI PYOIU B JONIApEL. Y BEPCH,
YTO MOWM HAKOIUICHHUSAM, TaK JKC KaKk H JACHbram

OCTAIBHBIX POCCHMCKHX BKIAAYHKOB, HHYCIO HE
yrpoxkaeT» [1].

b P® mpuznan daxr aesampBanuu pyoIs
TOJBKO CITYCTS JBa MECALA MOCNE CBEPIIMBIICTOCS
daxra — 10 HostOps 2008 r., KOrma HALMOHAIBHAS
BATIOTA ycrena yxke moaemesets HA 17 %. Coycra
CIIE HECKOMBKO MECALCB Ha O(QUIMAIBHOM CalTe
[Ipe3unenra Poccun 3aByanupoBaHo coodImanock o
MPOBEACHHOH acBanpBaiu: «MbI JOMKHBI €TO0
(xypc pyOas — aBT.) NOACPKUBATH B
ONPEACIICHHBIX TPAHHLAX, HO B TO K& BPEMS 3TOT
KYpPC AODKCH ObITh UyTh OOJIcE THOKHM, HEM 3TO
OBLIO MOCIECTHEE BPEMS, C TEM, YTOOBI HE CO3AaBaTh
BHYTPHUIKOHOMHUCCKHUX MPOOIeM». XapaKTepHO,
YTO CIYCTS HECKOIBKO MECALEB, B TCUCHHE
KOTOPBIX JUTHIACh CKPHITAas AcBanbBaums pyous, .
A. Measenes caenan BakHyI0 oroBopky:. «Ho Bce,
4TO HH OYICT ACAaThCs, OYIACT ACIAThCS OTKPHITO.
W, 0GesycaoBHO, 3TO HE JOKHO TMPHUBECTH K
motepsaM v rpaxmaH Poccuiickoit Peneparum.
[Toromy, uTo MHHMS MOBEACHHUS BIACTCH HE MOMXKET
ObITh TakOH, Kak B 98-M roay, KOrjaa Kakue-To
pelecHus OBITM NPHHATH, a4 HA CICAVIOIIHC YTPO
BCC MPOCHYJMCH OTPabICHHBIMH, MOYYBCTBOBAIIH,
YTO OHH MOTCPSIIA OYCHb W OUYCHb CHIBHOY.
17 aerycra 1998 r. poccusHamM  OOBSBUIH O
gedonte W MacmTaOHON AEBambBallUM PyONs IO
OTHOIICHUIO K J0/utapy. ¢ 6 1o 26 pybOmei 3a
1 goanap CIIA [1].

Ho xpmsuca 2008 r. Poccus pacmomarana
MEKIYHAPOIHBIMH  PE3CPBaMHM, JOCTHTABIIUMH
mout 600 Mipa. xommapoB, 3aHUMAs TIO 3TOMY
rmoKazaremo 3-6 Mecto B Mupe. Ha mommepkky
Kypca pyoOms B kpusucHom 2008 r. 3a KOpOTKHi
cpok Oblia moTpadeHa BamoTa, pasHas 40
mpoucHTaM  Bcero  (DOHAA — HAIMOHAIBHOTO
GrmarococtosHus. Ecay MeXIyHapOIHBIC PE3EPBHI
Poccmiickoit ®enepammii 1O COCTOSHHMIO Ha
1 aBrycra 2008 r. cocraBmamu 596,6 wmupxg
Jomtapos, To k 13 mapra 2009 r. oHE COKpaTHINCh
Ha 220,35 mapa. xo 376,1 mnpa xonamapos.
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31ech BHONHE YMECTCH BOIPOC: MOYEMY OKOJIO
$400 mapxa ObIIO HE AOCTATOYHO, YTOOBI M30EIKATH
JampHCHIICH acsampBanmu’! Bo3MokHO, mOTOMY
9TO  BHYIDUTCJIBHAS  9acTh OTHUX  PC3CPBOB
HaxXOAWIach B TO BPEMsS B aKTHBAX, MATKO TOBOPA,
COMHHTEIBHOTO Ka4decTBa. IIpencenarens
Lentpobanka C. WrHaTheB, OTYUTHIBASCH MCPEA
locoymoit 19 HoaOpsa 2008 r., moaTeepaun ¢akt
mokyrkn Poccreli COMHUTCTBHBIX aKTHBOB 34
HedTeONIApEl, HA3BAB TOUYHYIO CYMMY BJIOXKCHHI:
«Ecnm eme B Hauame roja BIOKEHHUS COCTAaBIIH
100 MumIHapA0B A0/LIAPOB, TO TCHCPb OOIUraLuil
CKyIuIeHO Tonbko Ha 20,9 Mummmapaa mommapos»,
JOJOXKUI AemyTaTaM pykoBogutenb LlentpobaHka
P® [1].

H3-3a HEOCMOTPHUTEIBHOTO PA3MEIEHNS CBOMX
MEXKIYHAPOIHBIX PE3CpPBOB B IICHHBIC OyMaru
CIODA B cymme 1209 mmpn momnapos Poccus
HaKaHYHE r100aJbHOTO KPU3HCa 0Ka3aIack B OUCHb
TPYJHOM IIOJIOKEHHH M HE CMOTJa BAaTIOTHBIMH
WHTCPBCHUMSIMU CACPIKATh CIICKYISTUBHBIC aTaKH
Ha pyOab. CUIbHEC POCCHUHCKONM BATIOTH YIATH B
KpU3UC TOJABKO HCIAHACKAas KpoHa — Ha 459 %,
YKpawHCKas TpuBHA — Ha 42 Y% W MOJIBCKUH 370THIH
— Ha 41,3 %. B sror mepuon SmOHCKAas HCHA
mpubasuia no otHomeHuo K gomiapy CIIA 17 %.
BriBox 31ech OTHO3HAUEH: KaKasd SKOHOMHKA, TaKas
Y BaJTIOTA.

B noxoxel curyanuy, CIOXHUBIIEHCA B
2014 r., xoraa A MOAACPKAHHUS CTAOUTBHOCTH
HALMOHAILHON BamoTel Poccun MexOaHKOBCKUIA
PBIHOK TpeOOBal HOBBIX  JOJIAPOB M €BPO U3
MexkAyHapoaHeIX pe3epBoB, Llenrpobank Poccum
opHUHANTPHO  OTKasalcs  OKa3blBaTh  pyoOmro
¢uHaHcOBYIO momdepkky. OmuH W3 caMmbIxX
CHJIBHBIX apTYMEHTOB B IIOJB3y 3TOTO IIara 37ech —
COXPAHCHHE 30/0TOBATIOTHBRIX (MEIKIYHAPOIHBIX)
PE3EPBOB CTPAHEI.

3aMETHM, YTO KOJIHYECTBO BATIOTHL B CTPAHE
PE3KO YMEHBINAETCA 34 CUET BBIBO3a KallWTana 3a
pyoex. B mepecuere Ha pydau cTpaHy MOKHHYJIO B
TpyaHoe Bpems okoino 10 tpunmuonos. Kak Oyaro
3Ty KPYIHYK CYMMY HEJIb3s ObLIO Obl TIOTPATUTH B
BHJE MHBECTULIUHA HA NOAJEP KAHUE OTEUECTBEHHOM
SKOHOMHKH, UMITIOPTO3aMCIICHUC U BBHIPABHUBAHIC
kypca pyoms. IlpaBurenbcTBO, (QUKCHPYS YTCUKY
JICHET n3 CTpaHHI, IIBITAJIOCH KOE-KaK
BOCHPEIATCTBOBATh 3TOMY HETaTHBHOMY ITPOLIECCY.
Ilepsriii Bune-npemsep U. Ilysanos, BeicTynas Ha
3akpeiToli ceccun (opyma "Tpoiiku [duanor” B
Mockee, 3aseBwia, uro mnporpamva B3Jba mo
peUHAHCHPOBAHHIO YAaCTHOT'O BHEIIHETO JONra U3
®onma HAIMOHAIBHOTO OIarocoCTOsHUS
3aKpeBacTCa. HamoMHUM, YTO MOPABHTCIBECTBO
ofeImano oyurapxaM BBIICIUTh HA OTH LEITH
50 mnpa. Oanaxko BrenmkoHnoMOaHK yCemen pa3aarh
onHUrapxXaM, TaKk U HC BO3BPATUBIINM BBIBCICHHBIC

JeHbrH w3 cTpaHel, |1 wupx gommapos w3
sammanuposansbix $50 mupa. Cpeau monyumBIInX

FOCYAQPCTBCHHYIO  (DMHAHCOBYKO  MOAICPIKKY:
omarapxu 0. Jlepunacka ($4,5 wMapx) wu
P. Ab6pamosmua  ($1.,8 wmapa), a Taxke

lockoprnopaumst «Pocuedrs» ($800 man) u psg
JPYTUX KOMMEPUYECCKHX CTPYKTYP.

[Tocae xpusuca BeiBO3 kannTana u3 Poccun He
3aKOHYMIICA. 32  BOCEMb  MOCIHCAHUX  JIET
OW3HECMCHBI BBIBEMH W3 HAIICH CTPaHBI CBBILIE
700,7 mapa aomnapos CIIA, uro no xypcy LIb PD
Ha 30 HosOpst 2015 r. mpesbinact 46 TpaH pyonei
wt 00iee TPEX TOAOBBIX OKOMKETOB Poccuiickoit
Dcaepanun.

Paccmorpmm,  kak  creayeT  pa3aMdaTrh
JCBANBBALMIO B 3aBUCHMOCTH OT €€ TEMIIOB H
pasMepoB, KaKOBBl €€ MOCICACTBHS B CTPaHE C
CBIPBEBOM SKOHOMMKON U YEM JEBATbBALIUA MOMKET
OOCPHYTHCS JIS1 HACCICHMS !

IMocTemcHnas (mstrkast) JCBATbBAITHS
XapaKTCPU3yeTCs TOCTCICHHBIM, kKak B 2014 1.,
MOYTH CXKCOHCBHBIM HM3MCHCHHEM pyOIsI 1o
OTHOUICHHIO K  JApyruM  Bamotam.  OucHb
MPUINYHBIC OCHBICH MOXKHO OBIIO 3apaboTaTte Ha
MATKOH JC¢BAIbBALIMA HAITMOHAILHOM BATIOTHI MO
OTHOLICHHMIO K Jomaapy wim ceBpo. Ecmu mo
cocrosamio Ha 1.01.2014 r. ommu eBpo croma
45,06 pyGas, a uepes 10 mecsues — yxke 59,32 unn
Ha 14,26 pyGms Gombiie. CrenoBaTtenbHO,
KOHBCPTHPOBAB POCCHUCKHE pyOnMH HaKaHYHE
MATKOH [AEBanbBallMM WM B CaMOM €€ HadJale,
MOXKHO OBIJIO HE TOIBKO COXPaHHUTh CBOH
cOepeKeHMsI, HO U MPUPACTUTh UX HA 32 MPOLCHTA.
A HEMHOrO BBDKIAB, TO €CThb HE 3aKpeILIsasd
TIOJIVICHHY O MPUOBLITL npu obparHoit
KOHBEPTALIMK, MOXHO THPH  MOPOJOJDKABIICHCA
JCBANBBALIMA CIIC YBEIHIUTh CBOH HAKOIUICHHUS. B
2015 r. mo xypcy LIb P® na 30 nHOaOps 2015 r.
1 eBpo crour 70,39 pyGas [6]. [louyscrByiite
pasuuny: 45,06 pyoas 3a 1 espo Ha 1.01.2014 r. u
70,39 pyOns coycTs MEHEE ABYX JICT.

CBoc HEraTMBHOC BIMSHHC Ha  pyOnp
OKa3BIBAIOT ACLICBCIONAA HE(Th, aHTHPOCCHICKIC
CaHKIIMH, A TAKXKC HAMPSKCHHBIC OTHOLICHHS C
Typume#t  m3-3a  cOutoro  Haxm  Cupuei
o6ombapauposinka Cy-24 W Ipyrue HEraTHBHBIC
daxTopsl. Tak, HoaOprckue 2015 r. ueHs Ha HEPTH
mapku Brent ynanu vike 45 10amapos 3a Gappes,
JOCTUTHYB CBOCTO MHHHMyMa 3a TMOCICIHUC
yeteipe roja. HamomHmM, 4Yto meHa Ha OOUKY
Hedru (159 auTpoOB) B MyHIIKEe TOABI MPEBHIINANA
145 nmommapos. Pazmmma B 100 gommapos 3a
Oappenp OTPHLATENBHO CcKa3anach HA MPUTOK
HeprenoniapoB B PoccHI0 W HEraTMBHO
OTpa3uiIach HA Kypce HATHOHATBHOW BATIOTHL.

[IpuHanMas BO BHUMAaHHE — CIOMHBIOYIOCS
KOHBIOHKTYPY  LeH Ha  HeTh,  MOXKHO
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MPEANONOKUTh, YTO KYPC PYOJNIS MO OTHOLICHHIO K
JOMIapy M €BPO MPOJOKHT CBOC TAJACHHC.
IToaToMy, Ha B3rJIsL1 ABTOPOB, €IIE HE BCE OMO3JANIN
¢ KOHBeprauued pyoms B 5TH Bamothl. Ha 310
YKa3blBAaCT U MOBBIIICHHBINA CIPOC HHOCTPAHHOU
BaJIOTHl B POCCUUCKUX OAHKaX B MOCIECIHEE BPEMIL.

B m3MeHeHHH Kypca HaIlMOHATBHONW BATIOTHI
pazInyaroT ABa BUJA. MOSTANHAS WIM YaCTHUHAS

AcBajbBAlMsT W MacmrTaOHasT WIH  KpymHas
JCBaTbBAIIHSL. IMosTanmmas (dacTudHasn)
JCBAIbBALMA — 5TO, KaKk NPaBHIO, MEIICHHOC,
mocTercHHoe u3MeHeHue kypea.  «llom3yuasn»
JCBAIbBALMA  POCCHICKOro pyodns NPUMEHSIACH

(PMHAHCOBBIMH BJIACTSIMH JOBONBHO YACTO, B TOM
yucne u B 2014-2015 rogax.

Macmrabnas unu KpymHas JCBAbBAI —
3TO pa3oBOe, HO OYCHb OONBIIOE MAACHHE Kypca
HAIMOHATBHOH  BAMIOTHI MO  OTHOIICHHIO K
CTaOWIBHBIM ~ BAIIOTAM, KOTOPOE MOMKET OBITh
KpatHeIM. Poccuiickoe TOCYAapcTBO € €aMmoro
HAUana HOBOTO KPHU3WCA BHIOPAJIO MATKYIO WITH
MOCTCTICHHYI aeBaibBaimio. OauH 3a  apyrum
MPAaBUTCIBCTBCHHBIC  YHHOBHUKHM  YCIIOKAMBAIOT
HACCNICHHE, VTBEPXKIAd, 4YTO (PYHIAMCHTATBHBIX
TCHACHIMA K MAaCIITA0OHOMY OCJIa0JICHHUIO PyOs
HET, U BOOOIIE, 3T0 HE pyOnb yman, a «eBpo H
Jojiap mogoposkanm»y. Ha coOCTBEHHOM OMBITS
HEKOTOpRIC U3 HUX (MuHHCTp (QuUHAHCOB A.
CuiyaHoB, MUHHCTP SKOHOMHYCCKOTO Pa3BUTHS A.
Vaokaes, rnasa LlenrpoGanka Poccum 9.
Habuynanuba u Ap.) 3HAIOT, KaK IUIOXOW IMPOTHO3
MOJKET TOBPEAWTH HE TONBKO KypCy pyOms, HO M
0aHKOBCKOM  cucteme,  (DOHIOBOMY  DBIHKY,
skoHOMHMKEe B wmemoMm. Ecnmm  caenoeate
PCKOMCHIAUAM WICHOB HAIICTO IPABUTCILCTBA,
TO TEPEBOJAMUTH CBOU COCPEIKCHHSA W HAKOTUICHUS B
WHOCTPAHHYIO BAIIOTy HE CTOMT. [lyCTh ICHBTH,

OTJIOXKCHHbBIE Ha HOKYTIKY HUMIIOPTHBIX
XOJIOAWIBHUKOB, CTUPAJIBHBIX MAIIUH,
aBTOMOOWICH, KBapTHpP M T.OL, JACHICBCIOT OT

JcBATbBALMH. BrpoueM, poccHsHE HE cCremar
BEPHUTh BJIACTSIM H MPCIANOYHTAIOT BpPEMS OT
BPEMEHH MMOCEIIATE OOMCHHBIC IMTYHKTHI.
Kommepueckne OaHKH B 3TO BpeMs MOTYT
cBOOOJHO TOTB30BATHCA JCHPIAMHU BKIAUUKOB IS
W3BJICUCHHS MakcuManbHOW npubety. K mprmepy:
ckymun OaHK HAa  NPHBJICYCHHBIC  JCHBIH
BrIamunkoB B sHBape 2015 r. 10 mapa mommapos
CHIA, npoaan ux (maxe 0o opUIHATEHOMY KYPCY
b P®) B HosOpe TOro ke roga, OH PEATBHO
nonyyut npuOweae He MeHee 30-40 %, a mpu
XOpOLICH KOHBIOHKTYPE (CHIDKCHUS Kypca pyomns) —
u Toro Oombimie. B aOCOMOTHEIX 4YHCIaX €ro
BajgoBas MpUOBLIE cocTaBur okojgo 5000000000
pomnapos w230 mmpn pyboaei. Ilpm Takux
BATIOTHBIX Kypcax Oyaer 7au 310T OaHK
WHBECTHUPOBATh JCHBIH B  PCAJBHBIH  CEKTOP

SKOHOMUKH, B [POU3BOACTBO  ABTOMOOWICH,
HAMPUMEP, TAC HOPMA MPHUOBLIA HE MPCBBIIIACT, 110
pasaeiM  oncHkaM 8-10 mpoueHTOB, a TO WM

yOBITOYHA, KAk B CIydac C aBTO3aBOJAOM B
TomapgarrH.
Komy Beiromna aesameBaiusi? B Hel

3aHHTEPECOBAHBL, B MEPBYIO OYEPEAb, SKCIOPTEPHI
ceipbs. [IpomaBas cBou TOBapHl 3a MOXOPONKABIIUC
JOJIapel M €BPO, OHU OYAYT MONy4YaTh HA HHX
3HAYUTETBHO ~ Oonbmie  pyOneH,  KOTOPBIMH
pacIIavuBalOTC CO CBOMMH TOCTABIMUKAMH U
pabOTHUKAMH, a TakXKe HanoroeeiMu opranami. [lo
HCKOTOPBIM  OIICHKAaM, HE(TIHBIC KOPIOPALH
MOJYYHIM HA 3TOM PEaTbHYIO BHITOAY B pa3Mepe
500-700 mappa pyOaei.

HepanpBaums  pyons  BbIrOAHA — OaHKaMm,
3apa0aThlBAIOMIMM  OTPOMHBIC  NPHOBITH — HA
oOMeHHBIX Kypcax. [IpeBpaTHB ACHBIM BKIATIYHUKOB
B JO/IApbl W €BpPO, OAHKHPBI BECh TICPHOA
aesanpBanu B crpaHe. llocme sroro pybnesbie
BKIaAbl MOXKHO OVAET BCPHYTh HACCICHUIO H
oCTaThes ¢ OOBIION MAPIKOH.

JepanbpBauus BEITOAHA TOCYIAPCTBY, TaK Kak
MO3BOJSICT  VIYYIINTh  IUIATCKHBIA  amaHc,
TOpropoc canpao Hu  nOputok kammrama. [lo
coctosHuro Ha 20 HOaOps 2015 r. MexxayHapo HbIC
pesepeer PO cocrasmsror  $364.5 mapa  [6],
KOTOPBIC TMO3BOMAT B CIy4ae HEOOXOAUMOCTH
TIPEAMPUHATD 3¢ dexTHBHBIC MEPBI JUTS
cTabunmuzanuu  Kypca poccuiickoro pyoms. B
CO3JABIINXCS YCIOBUAX BOIPOC JTHIOb B TOM, OYVIET
au  jpajgpHeWmiee  ociaabieHme  pyOoms  Oonee
MacIITa0HBIM WA OHO OCTaHETCS IUIABHBIM U
koHTponupyeMmbiM  LlenTpobankom. MacmraGHas
JCBATbBALIMS MOKET MPOU30UTH, KOTJa
LlenTpoGaHk OKaxKeTCs HE B COCTOSHHH BIMATH Ha
Kypc pyOIsd TO OTHOWICHHIO K WHOCTPaHHBIM
BAMIOTAaM. JTH CLECHAPUH OTIHYAIOTCS HE TOJBKO
SKOHOMHYCCKHUMH, HO W TOJUTHYCCKHMH
MOCTICACTBHSMHU. Kak ortmewanoce  BhIme,
BATIOTHBIC 3amachkl cTpaHel He OeckoHeuHsl. [locie
TOro, Kak MOCICAHUN AoJap OyaeT U3pacXoJoBaH
Ha BaMIOTHOH Owupike, pyOap mepeHaer B
HEYIpaBIsIeMoe mnaicHue. HekoTopele 3KcmepThl
YK€ HE CTECHSAIOTCS HA3bIBATh KypC POCCHUCKOMN
BajiroThl B 60, 70 u maxe 100 pyd. 3a goanap. Korna
€ro pPE3epBBl 3aKOHYATCSH, TOTJA PBIHOK OyJaeT
yCTaHaBIUBaTh Kpocc-kypesl. Ecmu mHOU mopsaaox

HE oyaer BBCJCH aIMUHUCTPATUBHBIM
(HEPBIHOYHEIM) MY TEM.

[MoxcunTano, 4Yro0 NOAOPOKAHHE HONIAPA
Bcero Ha 1 pyOmp  MO3BOMACT  MOMOJHUTH

rocOromkeT Ha 84 mapa pyOneii. JlesanpBupoBaB
HALIMOHATBHYIO BAJIOTY MO OTHOLICHHUIO K AOJIApy
CIHA na 30 mnyHKTOB, TOCYIApCTBO CMOTIIO
3aUMCINTh B JOXOAHYIO HacTh CBHIE 2.5 TpmH
JOTOMHUTENBHEIX pyOmedt. Tlpu kemaHuu MOXKHO
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JICTKO MOJACYUTATh, HA CKOJIBKO COTCH MUJLIHAPIOB
MOTIOTHHITHCh TOCYAAPCTBEHHBIH OrOKET,
PesepBubiit  donx u Donx  HaMOHATBHOTO
OIarocoCTOSHUS 32 CUET KYPCOBOU pas3HHULEI pyOs
k gonnapy. Takum oO6paszom, rIaBHBIM NOIYYATEIEM
BBHIFOABl OT JACBalNbBalMH  pyOns  sABIAETCA
rOCYIapCTBO.

Komy ne Beiromna aeBaieBarus? [lIpexae
BCETO, HMITOPTEPAM, U TEM MPEINPHUATHAM, V KOTO
JOATH B HWHOCTPAaHHOH BamiOTe, a BBIPYYKA B
pyomix. MOXKHO M pacCUMTHIBATh,  YTO
OTCUYCCTBCHHBIC MPCAMPUHHAMATEIN TEIEPh HANAIST
HMIOPTO3aMEIIAIOLICE MPOU3BOICTBO, KaK
YTBEPKAAIOT B paBuTenscTBe?! CKOpEE BCETO, HET.
VYxe Oonee BOCBMH JICT TBITAIOTCS HANAIUTh
COOCTBEHHOE MPOU3BOACTBO
BBICOKOTEXHOJIOTHYHOTO 0DOPYIOBAHUS — CTAHKOB,
KY3HEUHOIIPECCOBBIX arperatoB W T.J., HO JaXE B
OIArONPHUATHEIX YCIOBHAX HE CMOIJIH BBIIOJTHUTb
3a71a4y M0 UMIIOPTO3AMEIICHHIO.

Uro mnpuHECET ACBATBBALMSA —HACCICHHIO?!
OTBeT OJHO3HAUHBINA: OHA VYXVALIACT MOJOKCHHUC
MPOCTBIX POCCHSAH, TaK Kak BicYeT 3a coboil
MOBBIIICHHE IICH HAa TOBapsl  HUMIIOPTHOTO
MPOU3BOACTBA. JleBaNbBALIHIO, OCYLICCTBICHHYIO B
2014-2015 rr. yxe HOYYBCTBOBAIM Ha ceOe BCe
poccusne. B 1,5-2 pasa swipocam B 2015 r. mo
cpaaeHnio ¢ 2013 r. meHl Ha 3arpaHUYHBIC
ABTOMAIINHBI, OBITOBYIO TCXHHKY, OJCXKIY, OOVBB,
KOCMETHKY, IPOJOBOIBCTBUC U APYTHE TOBAPHI H3-
3a pyOexa, yxke Belpocim u B 2016 r. eme
CYLICCTBCHHO  BO3pacTyT. IpyaHee Ovaer ¢
HMIOPTHEIM TNPOAOBOIBCTBUEM. B 0oTCyTCTBUH
HMIOPTa, B TOM WYHCIC IUIOOOBOOBOLIHOTO W3
Typuun wu crpan EBpocoroza, 3ampemeHHOro
vkazamu lIpesuacara PO B.B. Ilytura ot
6 asrycra 2014 r. u or 28 wHoaOpa 2015 r,
POCCHICKHE MPOU3BOIUTEIH MPOAYKTOB, KOHEYHO,
MOMBITAIOTCS B3BHHTHUTH LCHBI, TEM 0ONEe 3TOMY
CHOCOOCTBYET CUTYALUs € 3amaJHbIMH CAHKLIHSIMH
U POCCHICKHUMH  aHTHCAHKUMsAMHU  (3MOapro).
Xotenoce OBl BEPUTh, UTO  AKTHBH3ALIUAL
AHTUMOHOTIOIBHOH CITy3KOBI CTIAIUT CKAYOK IICH. A
MOKHO JH OBIIIO HHBIM IYyTEM PELIUTh MPOOICMBI C
JehHUIUTOM TOCOIOMKEeTa, HE Mpuderas K CTOMb
3HAYHUTCIEHOMY 00ECIICHCHHIO pyoma u
KOCBCHHOMY orpabneHuo u 0e3 Toro HeborarToro
HacencHuA?  JlyMaercsa, 9Yro B COLHUAIBHOM
TOCYIAapCTBE MOXKHO OBIIO HAWTH M APYTHC MYTH.
Bo-nepBbix, MokHO 0€3001€3HEHHO [T O0LIECTBA,
HO ¢ TONB30H And TocOIKETa COKPATHUTh
Gropokparrueckuii anmapar. [lepoHauanbHO XOTS
OBl Ha TPETh, CCIM HEIb3S HAIOIOBHHY.
Hamomunm, uro 3a mocmeanue 10 get uwmcio
OIOPOKPATOB B HAIICH CTPaHE BO3POCIO B 2 pasa.
Bo-proprix, Ha 15-20 % MOXHO COKpaTUThH
TOCYIAPCTBCHHBIC PAaCcXOAbl HA HHBCCTHLUOHHBIC

npoektel. M3BecTHeIi  (QaxkT: KOTAa  B3SUIHCH
MICPECUHTHIBATE CMETY HA ONUMIUHACKHAC OOBCKTHI B
Coun, OOHapYXKHICS PE3CPB  «ONTHMHU3ALUH

¢dunancuposanus» Ha 15 %. A eciau mocuuTath
ayumie? W He TOMBKO COYMHCKHE MHPOCKTHL, HO H
MHOT'OYHCICHHBIE denepanabHbIC LICJICBHIC
nporpammel. Crouno mu tpatute 800 Mupa pyoneit
Ha noArotoBky cammura ATOC, mpoxoauBIIEro
BCEeTO HEcKoNbKO AHeH Ha JlanpHeM Bocrtoke, ecnu
€CTh MPEKPACHO OTPECTABPHPOBAHHBIM I 3THX
uencli  KoHcTaHTHHOBCKME JBOpen Ha Oepery
®dunckoro 3ammBa pagoMm ¢ Cankr-IlerepOyprom?
Beap TompKO Ha CTPOHTEIBCTBO MOCT2 HA OCTPOB
Pycckmii Ownimo motpaueHo cbime 200 wmipa
pyOnei, B To BpeMs Kak B LICTOM PsJIEC PETHOHOB
JeTckoe mocobue He npeswimaet S00 pyOrnel B
Mecan. B kpusuc counanbHOE TOCYAAPCTBO AOIKHO
Oonpmie  3a00THTBCS O  CBOMX  IPaXAaHAX,
MOJACPKUBATh MATOUMYIIKE CIIOM HaceneHus. He
cekper, uto cerogHid B Poccuiickoit ®eneparmm,
oOBsBUBLICH ce0s COLMATBHBIM TOCYAAPCTBOM
(cr. 7 Koncruryumu P® 1993 r)) npoxwuBaet 3a
YCPTOU OCAHOCTH CBBILIC 22 MJIH TPAKAAH.

Kro eme mnorepser H©Ha  acBagsBanmn’
BosmoskHo, motepsieT (PUHAHCOBO-3KOHOMHYCCKHIN
0ok MPABUTCIHCTRA. 1o OH cBOCH
HenpodeccHOHATBHOU paboroit JOBEIH
poccuiicKuit OuzHEC J0 KPHUTHUECKHX
3aMMCTBOBAHHN 3a PyOC:KOM. DTO OHH MPHUBEIH
SKOHOMHKY PoccumM K JIHTENTPHOW peueccHH U
HOBOMY Kpm3ucy 2014-2016 rr. n, mocrosHHOMY
camxeHuo BBIT ctpansl, mocTossHHO pactymmeit
UHOIAMUN W YXYIOIICHHIO JKU3HH  HPOCTHIX
POCCHSIH.

[IpencraButemrn Munduna wu LB, cosetvs
pOCCHSIHAM XpaHUTh COCPEKEHHUS B MAJAIOIIEM
pyone, TeM caMbiM CIIOCOOCTBOBAIH OOHUIIIAHHIO
aroxein. Ha cBom  pyOmeBbic  cOepekeHUS,
MOJCIICBEBINME ¢ HaYaIoM aesanspanun 1913 r. mo
HACTOSINECE BpeMS TMOYTH B 2 pasa, POCCHSHE
CMOT'YT KYIIUTB TCEPb FOPa310 MEHBIIEC NPOIYKTOB
U TOBAPOB TICPBOM  HEOOXOTUMOCTH  W3-32
oOeclicHeHHs WX AcHer. MHOTHE MUJITHOHBI JTIOACH
MOYYBCTBYIOT Pa3HULY HE TONBKO HAa CBOEM
kowenpke. OHH Teneph MOTYT YBHIACTh M PA3HHULY
MEKIY TEM, YTO YTBEPKAACTCA IO TEICBU3OPY, H
TEM, YTO MPOUCXOOUT B PEaTbHOCTU. Takum
obOpasom, rpaxkgaHe Poccum, NOBEpUB UjICHAM
MPABUTEIBCTBA W HE MNPCBPATHB CBOCBPECMEHHO
CBOM PYOJICBBIC COCPCIKCHUST B HMHOCTPAHHYIO
BAMIOTY, MoHecau Oonpmne motepu. OObeM 3THX
MOTEPh  MPAKTHYCCKH COOTBETCTBYET  CTCICHH
JcBaNbBALMU PYOIS U HPOLICHTY €ro 0OCCLUCHEHUS
H3-32 POCTA TOBAPOB U YCIVT.

JepanbpBauus U COMyTCTBYIOMIAS ¢l HHIALISL
MoJOpBany JoBepHe K pydmto. [leno He Tonbko B
ToM, 4YTO CcOEpeKCHUs Hamu OOCCIICHUBAIOTCA.
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dakTuueckn TpaxKAaHe U3 CBOUX COCPEIKCHUUI
MpHU3BaHbl (PHHAHCHPOBATH OIOMKCTHBIA JCULIAT
rocvaapcrea. Ho B naHHOM cnydae UX HE TOJBKO HE
CIPALIUBAIA, HO JAXKE HUYCTO HE OOBsSCHHIH. A
MOTOMY TATPHOTHYCCKUH MOPBIB HE COCTOSICS.
Ocranoch IuIIb HEAOYMCHHE U Pa3ApaKEHIC.

Bes  mokecTs  mocneAcTBUE  AeBaTbBALAH
pyOoast B Poccur B COBOKYMHOCTH C PaCTYIICH
nHOIAIHCH OVACT OTHOCHTBCA BCE HYalle Ha CUCT
MPAaBUTEIBCTBA U MOTHTHICCKOTO PYKOBOACTBA, HX
HECTIOCOOHOCTH 3aIIUTHTh HACCICHHUEC ¢ MOMOLIBIO
aHTHKpU3HCHBIX Mep. Hamm Bmactn  Tepsior
BO3MOKHOCTD OOBICHATD poccuiickue
SKOHOMHMYECKHE MPOOTEMBI TONBKO  BIHSHHEM
MHPOBOTO (PHHAHCOBOTO KpH3HCA. JTO HAILLIHO
BHAHO IO MHCHMaM IMPOCTBIX POCCHUSAH B CPEACTBA
MaccoBol umHpopMmaumu. Hampumep, xkutemnsb
ropoga Ha Hese Bompomact: «Heyxkeam Hame
MPaBUTEIBCTBO  BO  IIABE €  NPEMBEPOM
JCHCTBUTCIBHO HE TNOHUMAET, 4YTO JENO HE B
cOepeKCHHUAX, KOTOPBIX Y MHOTHX MPOCTO HET, 4 B
TOM, YITO B pPe3yJbTaTe 0dBaza pyos MOMEHTATIBHO
MOJCKOYAT LICHBl HAa BCE, M MBI OISTh OKAKEMCH
OrpabICHHBIMH POIHBIM FOCY IAPCTBOM

Jlromu  cTapmiero MOKOJEHUS BCHOMHHACT
kpm3uc 1998 r. kak MOIIHYIO, HO KOPOTKYIO
BCTPSACKY, 33 KOTOPOW TIOCICAOBAN YBEPCHHBIH
MOJbEM 3KOHOMHUKU M VPOBHS KH3HH poccusH. B
HOBBIX 3KOHOMHYCCKUX VCJIOBHUAX NCBATbBALMS, IO
MHECHHIO MHOTHX 3KOHOMHCTOB, HC JACT TaKOTO JKE
3pdekra. OCHOBHAS MPUYUHA COCTOUT B TOM, HTO
mocie ocnabneHust pyOas JCCSTh JIeT HA3an
Hauancsg pOCT MHUPOBBIX IIEH Ha He()Th, ras,
METAUTB, B  TEX  YCIOBHAX  JACBaJbBaLlUsd
CrocoOCTBOBANA POCTY BKCmopta (CHIKANA €ro
ccOCCTOMMOCTh, KPAaTHO VBEIUYMBANA PYONCBYIO
MPHUOBLTb KAMUTATHCTOB-3KCHOPTEPOB). bmarogaps
HedTeonIapam BO3PACTAITH JOXObI
MPEANPHUATHH-CMEKHUKOB, 00CTyKUBABIINX
JOOBMY W mepepaboTKy MOJIC3HBIX HCKONACMBIX.
Bmecre ¢ pgoxomaMu KasHBL POCTH  JAOXOXBI
HACCNCHMS W COPOC HA TOBApel —  Kak
OTCYCCTBCHHBIC, Tak W nMOoptHeie. Ho B oTmiune
ot curyaunu 1998 r. B xorne 2015 — magane 2016
I. MHPOBBIC TOTPEOUTEIN POCCHHUCKOTO CHIPbS
MEPEKHUBAIOT CNAA MPOU3BOACTBA U HE HYXKAAKOTCH
B TaKuUX *e¢ 00BEMax H IO TAKUM K& BBICOKUM
meHaM, Kak pasbmie. Eppomeiickue mnoTpeOutenu
raza, MoAAcp:KuBas YKpauHy, OOCCICUHBAIOT €€
PCBEPCHBIMH  MTOCTABKAMH  TOJYyOOr0  TOILIMBA,
CHIDKAs 3a CYET JAPYTUX NOCTYIUICHUH Ta30BBIM
nvropt u3 Poccun. [losTomy BHCIIHMI cnpoc HE
MOKET OBITh TAKHM K€ MOIIHBIM JIOKOMOTHBOM IS
POCCHICKOHN 3KOHOMHKH, KaK PAHbIIE.

Koraa B.B. Ilytun oOHaze:xuBan HacelcHHE
CKOPBIM BBIXOJOM M3 KPH3HCA, OH HAACAJICA, UTO
CIIA, 3anagsas Espoma, Amonms BeHIZYT W3

3aTSAHYBIICTOCS TNIOOANTBHOrO KPH3WCA M NOTAINAT
3a co0O# CHIPBEBYIO POCCHIO, HO KPHU3UC B 3THX
ctpanax sarsruactcsa. Jlus Toro uroObl  Hara
oTCTamas JKOHOMHKA HAyajla PacTH, HYKCH
,HOHOHHHTGHLHLIﬁ TOJTYOK B BUAC pocrta
OPOMBIIIJICHHOTO TIPOU3BOACTBA B 3KOHOMHKAX
Kurae, Wwamm, apyrux rocymapers. Ho, x
COXKANICHUIO, U B 3TUX CTPAaHAX HA4ancs MpPOLECC
3aMeJICHIS TEMIIOB POCTA.

B OTCYTCTBUC BBICOKHMX IHCH Ha CBIPbC
roCyJapcTBO MOJKET MPUOCTHY Th K
CTUMYITHPOBAHUIO POCTA DJKOHOMUKH 33 CUET
JIEMIEBBIX TOCYNAPCTBEHHBIX KpeautoB. OgHO M3
KJIFOUEBBIX HANpPAaBJICHUHN 34€Ch — BBIACICHUE JCHET
peaTbHOMY CEKTOPY HAa HMIIOPTO3aMEINCHHE —
IPOU3BOACTBO HOBBIX COBPCMCHHBIX TCXHOJ'IOI‘I/II\/'I,
000pYI0BaHUS u 3aMEHY VCTapeBLINX
Opou3BOACTB, TaK KaK B YCJIOBUAX 3allaJHBbIX
CaHKIMHA TPHOOPECTH HOBOEC OOOPYAOBaHHE U
TCXHOJIOTHH 3a PYOEkKOM CTaHOBHTCS Oolice 4UeM
npodiaeMaTuuHo. MOKHO NpHOETHYTh TaKKe K
CTUMYITHPOBAHUIO 32 CUYET HAJNOTOBBIX JBIOT H
apyrux npedepeHuuii peagpHoMy cektopy. [loka
JKe TPaBUTENBCTBO U ['ocayMa He NpeaAnpHHUMAOT
B 3TOM HaIPaBJICHUN CKOHBKO-HI/I6Y,Z[I> CCPBbC3HBIX
maroB. BuanMo XIyT, KOTIa BCPHYTCS BBICOKHUC
LICHBI HA POCCHICKOE 3KCIIOPTHOE CHIPHE.

AHaIM3UPYS CUTYAIHIO, MHOTHE POCCHHMCKHE
KOMIAHUK W OaHKH 4YacT0 B VyIIEPO OCHOBHOM
JCATCIBHOCTH U30ABISIOTCS OT C1a0CIomero pyois.
O HapacTaHuM CHpoca HA HHOCTPAHHYIO BATIOTY
MOKHO CyauTh u 1o oObemam ToproB Ha MMBB.
Honnap yKpemseTes eme u noToMy, YTO POCCHSHE
HC BCPAT CBOCMY MNPABUTCIILCTBY. JtoTr BbIBOJ HC
OUCHb IMNPUATCH HAIMCMY IPAaBUTCIBCTBY, HO OH
COOTBETCTBYET ACHCTBUTCIBHOCTH OOIBINE, YEM €TO
MPOTHO3bI O PA3BUTUH 3KOHOMUKU U MMPUTOKY B HCC
UHBCCTHULIMH.

Takum o0Opa3oM, MpH IMIABHOW JACBAIbBALIUN
pyOns MPOU30LLUIO MEPepactpeaCICHAEC BATIOTHBIX
PE3CPBOB TOCYJapcTBA M CPEACTB OMOKETa B
BAJIKOTHBIC AKTHUBbI 6aHKOB, KOMITAHUH u
HaceneHmsi. bonpmie Bcex Ha »TOM BHIUrpaiH, 6e3
COMHCHUsI, OAHKH, KOTOPHIC B MECPUO/ ACBAIbBALIMH
HCTIONb30BAIN TPUJUTHOHBL ~ pyOned  ans
KOHBEpTaUMU B J0/utapsl U €Bpo. CKIagsiBacTCs
BICUATJICHUE, YTO OTH MPOLECCH MPOHUCXOINIH
MApaiIcIbHO MHOTOMY, HYTO B IPABHTEIBCTBE H
lNocnyme yenemno nopaborano GaHKOBCKOE T0O0H.
HNuave yem oOBscHUTH TOT QakT, 4YTto OaHKU
CHauama  Tmonyumiau — pyonmum  0e3  BCAKHX
OOpEMCHCHHUH, 3aTeM MO BBHITOAHOMY OOMECHHOMY
KYPCY MEPEBENH UX B TBEPAYVIO BATIOTY, & TOIBKO
MOCJIC 3aBEPLICHUS TJIABHOIO 3Tana JACBATbBAILIUH
roCyJapcTBO CTaI0 TpeOoBarh OT OAHKOB OTUYECTA O
TOM, KyJda MNOTPa4YCHBI BBIACJICHHBIC UM IACHBIU U
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MOYEeMY HE KPSAWTYCTCS  PCATbHBIH  CCKTOP
SKOHOMHKH.

HNamenenne cronMocT OHBATIOTHONW KOP3UHBI,
pacIupcHuE, HOJTHAS OTMEHAa  KOpHAopa
«konebanuss  pydomsr»y,  otopaBicHHE — crnabou

HALIMOHATBHOH BATIOTHl B CBOOOJHOC IUIABAHHE HE
ABILICTCSl TAPAHTHCH TOTO, UTO ACBATBBALUA PO
3aBepimniack. CiaeaoM 3a HEPTHIO MOJACIICBEST H
POCCHHCKHN ra3, MOCTaBIIEMBIH Ha JKcropT. Ero
LCHBI TPHUBI3aHBl K LICHE HA HE(Th U ACHCTBYIOT C
3aaepxkKoil B 5-6 mecaueB. MupoBrlc LCHBI HA
POCCHICKHE METAUTBl V)K€ CHH3UIUCh M JOBOJBHO
3HAUUTCARHO — B cpeaHeM Ha 20-30%. BamotHas
BBIPYUKA, KOTOpas OYAET NOCTYNATh B HAIIY CTPaHY
oT mpojaxku He(TH, rasa, METALIOB, YIOOPCHHS,
KPVIJIOTO J€ca, APYTHX CHIPBEBEIX TOBAPOB B
2016 r., 6yzer HU3KOH, mo3ToMy K koHuy 2016 r.
OyZeT TPYAHO HANONHATH JOXOAHYIO 4acTh
rocvaapcreeHHoro Oromkera. Cyas 1o  Beemy,
odHLUHANTBHEIC MPOTHO3Bl MO JCBANBBALMU PYOIIS,
COCTOSIHUIO SKOHOMHKH H (HHAHCOB B IICPHOX
KpH3HUCa OXKHIACT Ta JKC HE3aBUAHAS VUACTb, UTO U
V4acTb NPOTHO30B mo uHQpmimuu. YnHOBHUKH
OYAYT O3BYUMBATH MCHXOJIOTHYCCKH MPUCMIICMYIO
JUTS TPAXKJIAH IUIAHKY, YTOOBI HE BBI3BIBATH MAHHKH,
a ¢ TCUCHHUEM BPEMEHH OYAYT MCHATH €€ B XY VIO
cropony. Kak uzsectHo, 3a omuOKH B MPOTHO3axX y
HAC JABHO HE HAKA3bIBAIOT.

B ycnoBmax ofmero cmaza B pPOCCHICKOI
SKOHOMHUKE KaXKIAbIM HOBBIM MPOrHO3 WICHOB
MPaBUTECIBCTBA BOCIPHHUMACTCS KaK OHYEPEIHOE
MIPU3HAHNE MacIITaOHOTO KpH3uca u
HECTMIOCOOHOCTH YHHOBHUKOB CIPABUTBCS € €TO
MOCTICACTBUSAMHU.

Her comuenmsa, wuro nmpu  amedunmre
rocOKeTa, JATbHCHIIEM CHIDKCHHU IICHBI Ha
HETh U APYIUE SKCIOPTHBIC POCCHHCKHE TOBAPHI
HA MHUPOBOM PBIHKE, VMCHBIICHHH BATOTHOU
BoIpyukd LleHTpoOaHk OyAeT BBIHYKICH CHOBA
NpUOCTHYTh K JACBaJbBALIMH,  NPOJOIDKHB
00ECIICHCHHE HALIMOHATBHOW BATIOTHI.

Tax otkyga e B 2016 r. y coBpemeHHOH
Poccuu BO3BMETCS CTONBKO MHOCTPAHHOW BATIOTHI,
yToOBl  HOKYHaTk Ha  HEC  HEJOCTAIOIIEE
MPOJOBOIBCTBHE, TEXHOIOTHICCKOE 000pYI0BaHUE
JUIE  MOJCPHU3ALMU MPEANPHATHH, IUIATHTh IO
WHOCTPaHHBIM JONraM Ja €IIe MOAACPKHUBATh
npexkHud Kype pyons? Haxgesteess Ha TO, uTO B
TPYAHBIH I OKOHOMHKH ToX pyOmp 1o
OTHOLICHHIO K JA0IIapy OYAET JOpoXKaTb — 3TO
o3HavyaeT b0 BNAJATh B INTyOOKOE 3a0My:KICHHE
caMoMy, THOO HAMEPCHHO BBOJHUTDH B 3a0MVKIACHHE
apyrux. BoT Tonpko ctout 1u cBoM 000CHOBAaHHbBIE
MPOTHO3BI O POCTE JOJUIApa MyOIHKOBATh B ICPHOA
KHOTAKHOTO CIPOCA POCCHSIH HA BATIOTY?

Takum  obpaszom,  geBampBaips — pyond
npomomkanack B 2014-2015 rr. moromy, 4T0 OHa

ObLIa BBITOJHA TOCYAAPCTBY, SKCIOPTEpam, OaHKaM
U OUpXKECBBIM Hrpokam. PeanbHbiii Kypc pyOsst
0OBCKTHUBHO MAJaJ1 B PE3Y/IbTATE CHAAa POCCHICKOMN

OKOHOMUHKH, CHIZKCHU S ocH Ha HC (I)Tb nu
COKpaLICHHUS 30JIOTOBATIOTHBIX PE3EPBOB
rocyaapcTtea. Bo3MOXKHO, JydImICH TOJUTHKOH

BAacTCli ObUI0O OBl HE MPCIMTCTBOBATE 3TOMY
OCTa0NCHUIO U HE TPAaTUTh PE3EPBBI HA TO, YTOOHI
MOACPKUBATE CITHAIIIKOM BBHICOKHH (TIO OTHOIIICHHIO
K MajarmeMy 3kcOoopry) kype pyoms. Ho
OMHOBPCMCHHO MPHHAMATh JCHCTBCHHBIC MEPHI K
HMIIOPTO3aMEIICHHIO, MOJCPHHU3ALMN
MPOM3BOACTBA, HE HA CJIOBAX, & HA ACTIC ICPEXOAUTh
OT CHIPHCBOTO HA WHHOBAIMOHHBIN MyTh PA3BUTHS
IKOHOMUKH.

Bpems  mokaker, Ha  KaKOM  OTMETKE
3aKOHYUTCS AeBajbBalus pyoss. C pocToM ILiCH Ha
HeTh W JAPYroe¢ CHIPhEC HA MHPOBBIX PBIHKAX
MPUTOK MHOCTPAHHOH BATIOTH YBEIMYHTCSA, W HAI
pyone Oyaer ykpemnstees. Ho BOT cpaBHsieTcs nu
OH KOTAa-HUOYAb ¢ AOIAPOM K €BPO — OOMBIIOH
Bompoc. YToOBI 3TO CAYYMIOCH, POCCHHCKAd
SKOHOMHKA JOJDKHA BBIPACTH B HECKOJBKO pa3. U,
pasyMeeTcs, He 3a c4eT AOOBIYH TONBKO MOJC3HBIX
HCKOTIAGMBIX.

Kypc HanmoHaspHON BaIIOTHL — 3TO, MO CYTH,
caMblii BEpHBIM TOKAa3aTeab MNPOUHOCTH €€
OKOHOMHMKHM. ECTH HCXOAWTH W3 TOrO, 4TO
COCTOSIHUC PYOJISI OTPAKACT COCTOSHUEC SKOHOMHKH,
To BBIBOA OyaeT He yremureabHbIM. OcnabicHue
pYOI O OTHOLICHHIO K JOJIAPY U €BPO TOBOPHT O
TOM, YTO BCC MPEKHHUE 3aiBICHUA HPEACTABUTENICH
BIACTU O HameHd «JUHAMHUYHO Pa3BUBAIOLLEUCH
3KOHOMUKES» HE MOATBEPAWINCH C MAJACHHUEM LICH HA
vedre. llageHne Kypca HALMOHAIBHOW BATIOTHL B
MOJTOpa-IBa pa3a — 3TO TOKA3areNlb TOrO, YTO
VCTOMYHBOTO Pa3BUTHS OJKOHOMUKH B Poccum
norpocty Her. OHAa MO-MPEKHEMY 3aBUCHT OT
MHPOBBIX IICH HA CBIPBE, KOTOPOE MPOJACT APYTUM
CTpaHaMm.
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WHO BENEFITS FROM RUBLE DEVALUATION ?

As a result of another crisis caused by falling oil prices and other commodities, foreign currency earnings to
our country has fallen sharply, there were problems with the filling of a profitable part of the federal budget.
With the economic crisis, burdened with anti-Russian sanctions, the Central Bank of the Russian Federation
together with the government, it was decided to devalue the national currency. Saving the international
reserves, the central bank refused to interventions to stabilize the exchange rate. The article shows how the
devaluation of the ruble contributes to filling the state budget, as it affects the economy, the living standards
of citizens, and who benefit, and not beneficial to the weakening of the national currency.
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